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BBEJIEHUE

«OCHOBHbIE (PYHKIIMM JIEHET» — OJIHA U3 BaXKHBIX U aKTyaJbHbIX TEM Ha
CETOJHSIIIHUN ACHb.

JleHbru u3ApeBiie TMpUBICKAIM K ceO¢ BHUMAHHUE YEJIOBEUECKON MBICIH.
Agctpuiickuii skoHomuct K. Menrep noacuutan, 4ro mo mpoOiemMaMm JeHer,
Ha4yWHasl C JPEBHEUINIMX BPEMEH WM BIUIOTH 10 Hayaida 20 Beka, B MUpEe ObLIO
OomyOJUKOBAHO 5-6 ThHIC. cHielUalbHBIX pa0oT. K HacTosieMy BpeMEeHH UX YHCIIO,
110 KpaHEN MEPE, YIABOUIOCH.

AKTyaJIbHOCTh T€MBl HECOMHEHHA, TaK KaK COBPEMEHHBIH MHp O€3 JIeHer
NPEJACTaBUTh MPOCTO HEBO3MOKHO. C HMUMHU HEPa3pbIBHO CBSI3aHBI BCE YCIEXU
MUpPOBOU 1uBWIM3aluu. OHU co37aMu OOIIECTBO TaKUM, KAaKUM MbI €T0 BUIUM, C
€ro JOCTOMHCTBAMM U HOpoTUBOpeuusaAMU. OJHAKO [E€HBI'M MNPOJOJLKAIOT
pa3BUBATHCS M BUJIOU3MEHSITHCS, TaK UTO HUX HCTOPHUSA MPOJOJHKAET OCTABATHCS
nuHaMudHOM. Ha ceromHsimmHuil JeHb OOIIECTBO MPUIIO K TaKOMY YpPOBHIO
Pa3BUTHSA, TPU KOTOPOM HET HJIeH, 00JIee CHIILHOM 1 BOXK/ICIICHHOM, YeM HJIes UMETh
JIEHbIH, TPUYEM, YeM OOJbIle, TeM Jydile. ITO JKEJIaHWe OJI0JIeBaeT JH00TO,
HE3aBHCUMO OT COILIMAJIBHOIO CTaTyca M IOJOBOM MPUHAJICKHOCTH. 3HAUCHUE
JIEHeT TPYIHO TIEepeorleHUTh. be3 MoHMMaHusA CYIIHOCTH W (PYHKIUN JIeHer
HEBO3MOKHO TOHMMAaHHUE JEHUCTBUS BCEX MEXAaHHW3MOB PHIHOYHOM 3KOHOMHKH.
ITocTaBuB nepea coOoit 11€I1b, MOHATH CYyTh YKOHOMHKH 1 IIPOIIECCOB, MTPOTEKAOIINX
B HEM, €€ BIMSHMS Ha )KU3Hb 00IIIECTBA B I[EJIOM M KaXKI0W JTUIHOCTH IEPCOHAJIBHO,
MIEPBBIM JIEJIOM HEOOXOIUMO H3Y4YUTh JICHBIH, MX CYIIHOCTh ¥ (DYHKIUH. DTO
MO3BOJISIET MO-HOBOMY B3IUISIHYTh HA MHOTHE SKOHOMUYECKHE MPOOJIeMbl U HAUTH
BBIXO/bI U3 HUX.

B HEKOTOpBIX UCTOYHHKAX MOYKHO YBHJAEThb, YTO JE€HHIM YACTO HA3BIBAIOT
"S3BIKOM PBIHKA', 3TO CBSA3aHO C TEM, YTO UMEHHO C UX MTOMOIIBIO OCYIIECTBISCTCS
KpyroobopoTr ToBapoB U pecypcoB. IIpaBuiabHO oOpraHu3oBaHHass W  YETKO

(YHKIMOHUPYIOIIAsl JICHEKHAsl CUCTEMa WIPaeT BaKHEWIYIO POJb B



o0ecrieueHUu ONTUMAaTbHOM 3aHATOCTU HACENICHUSI, B YCTOMUMBOCTH 1IEH U 0OIIIei
CTaOMJIBHOCTH HAIIMOHAJIBHOTO IPOU3BOJICTBA.

Cy1iecTByeT OrpoOMHOE KOJIMYECTBO OMPEAEIECHUMN, KOTOPbIE JAI0T TEPMHUHY
"nenpru". BOT TOJIBKO HEKOTOPHIE U3 HUX.

JleHbru - 3T0 TOBap 0c060ro pojia, CHoCOOHBIM 0OMEHUBATHCS HA BCE IPyrue
TOBApHI.

JIeHbr'n - 3TO HMCKYCCTBEHHO BBIIYMaHHBIM 4YEIOBEYECTBOM JKBHUBAJICHT
OIUIaTHl TPYAQ, CYUIECTBYIONIUHN KaK €IMHULA JIJISl U3MEPEHUS TOBAPHO-IEHEKHOTO
obopora.

JleHbru 3TO HEOThemJIeMas M CYIIECTBEHHAs 4acThb (PUHAHCOBOM CHCTEMBI
KaX70i cTpaHbl. llenbio paboThl SBISETCS KaK MOXHO IMOJIpPOOHEE PaCKpPHITh
pa3IuYHbIe JEHEKHBbIE ACIMEKThl: HCTOPUIO MX BO3HMKHOBEHHUS, CYIIHOCTH U
GyHKIMU, AaM TIOHATHE "JAEHEXKHBIX arperatoB", OXapaKTepU3yl CTPYKTYpPY
JEHEKHON MaCCBI.

JleHekHbIE OTHOIIEHUS — OJJHA U3 HanboJiee CI0KHBIX U OCTPBIX MPOOJIeM
COBpEeMEHHON HKOHOMUKHU. OT cTeneHu 3 (HEKTUBHOCTH CTPOUTENIHCTBA
JEHEKHOTO X0351CTBA 3aBUCUT YPOBEHb SKOHOMHYECKOTO Pa3BUTHUS CTPAHBI U €T0
TEMIIbI, pEIICHUE COLUATFHO-9KOHOMUYECKHUX Mpobem obmiecTBa. [IpakTuka
MOKAa3bIBAET, YTO MPUUYNHON MHOTMX COBPEMEHHBIX SKOHOMUYECKUX KAaTaKIN3MOB
(ob6ecuenenue nener, aedonrt, 6e3padoTuiia, 0aHKPOTCTBO MPEANPUATHHA H TIP. )
SBIICTCS PUHATHE OMMOOYHBIX PEIICHUH B JEHEKHOU U (DMHAHCOBO-KPEIUTHOM
cdepax. [IpenmeTom ucciae0BaHus SBISIETCSA: OCHOBHBIE (DYHKIIUU JICHET, a
O00BEKTOM: MPOUCXOXKICHUE, CYIITHOCTh, (DYHKIIUH U BUJIBI IEHET B COBPEMEHHOI

OKOHOMHMKE€.



1. IlponcxosxkaeHne U CYIIHOCTH JAeHer

1.1. CymnocTh AeHer

JIeHbI'u - OIMH U3 CaMbIX PACIpPOCTPAHEHHBIX MPEAMETOB OKPYKAIOIIETO

HAaC MHUpa, OHM MOBCEMECTHO HCMOJIb3YIOTCA, U MBI YK€ HE MOXEM IPEICTABUTH
cebe xu3Hb 0e3 Hux. Ho, HECMOTps Ha UX MIMPOKOE HCIOIB30BaHUE, B TEOPUU
IpaBa CYyIIECTBYET Psii BOMIPOCOB OTHOCUTEIBHO COAEPKAHUS TOHATUS «IACHBIM,
YTO0 HE MOXET HE OTpaXaTbCsl HA HUX MNPAKTUYECKOM TPUMEHEHUU B
PKOHOMHUYECKOM 00opoTe. HesicHOCTh mpaBoBOro craryca JEHEr, MPaBOBOIrO
cTaTyca JEHEKHOT0 3Haka Kak (OpPMbI MX HCIOJIB30BAHHUS B XO3SHCTBEHHBIX
OTHOIIIEHUSAX TMPUBOJUT K BO3HMKHOBEHUIO 3aKOHOJATEIBHBIX TIPOOETIOB U
MPOTUBOPEYHMH, YTO BJICUET OIIMOKM WM 3JI0YNOTPeOJCHUS Ha TIPAKTHUKE.
[loaToMy  pemieHHEe  TEOPETMYECKHX  BOINPOCOB  IOMOXKET  YCTPaHUTh
3aKOHOJATEIbHbIE HETOUHOCTH U MPAKTUUYECKUE MTPOOIEMbI UCIIONB30BAHUS JICHET.
Haubonee pacrpocTpaHeHHbIN cocod MPUMEHEHUs JCHET B IpakIaHCKO-
IPaBOBOM O0OpPOTE - ATO MX HCIOJIb30BAaHHWE B KAa4eCTBE 3aKOHHOTO CpEJCTBA
arexxa. B 3ToM ciydae AeHBI'M TMOHUMAIOTCS Kak MPEeAMEThI, 00JaJarolme
3apaHee YCTAHOBJICHHOM IIEHHOCTBIO U OOCIYXHBAIOIIME HKOHOMHYECKHE
(MMyIIIECTBEHHBIE) OTHOIICHUS. TakKe JEHBIU SIBISIIOTCS W OCOOBIM TOBAapOM,
00BEKTOM 0053aTEIbCTBEHHBIX MPABOOTHOIIEHUN (HAampuMep, B KPEAUTHBIX
OTHONICHUSX, KOTJIa KpeAuTop TpedyeT OT MODKHHKA Tiepenadu/ TmepeBoja
JIEHEXKHBIX cpeacTB). M 3TO - BTOPOIA CITOCOO X UCIIONH30BAHUS, TTOCKOJIBKY B 3TOM
CJIy4ae OHH HE TOJBKO OMOCPEYIOT MPABOOTHOILIECHHUS, HO U CIIYXKAaT MaTepralbHbIM
(WM BUPTYaJIBHBIM - B CIIy4ae, eclii 00bEKTOM SIBIISIOTCS O€3HAMYHBIC ICHEKHBIC
Cpe/CTBa) BOILIOIIEHUEM TOTO, IO TOBOAY YEro 3TH MPABOOTHOIICHHUSI BO3HUKIIU.

Takum o00OpazoM, IS TPaKTAHCKOTO TIpaBa



WHTEPECHBI IBE XapaKTEPUCTUKH JCHET - 3TO JCHBI'M KaK CPEICTBO TUIATEXKa U TOBAP
COOTBETCTBEHHO JIBYM BBINICYKAa3aHHBIM MPUMEPAM WX HCIIOTb30BaAHMSI.

DKOHOMHUYECKas HayKa KOHIICHTPUPYET CBOE BHUMAaHHUE Ha BCeX (DYHKITMAX
JIeHeT, KOTopble ObUIM 0003HaueHbl enie B pabotax K. Mapkca. B cBs3u ¢ atum
MO>XHO 0003HAYUThH MEPBYIO MPOOJIEMY, @ UMEHHO: OTCYTCTBUE €AMHOTO TIOHSTHS
KaTeTOPUHU «JICHBIW» B IOPUCIIPYICHIIUN U B SKOHOMUKE.

Yacto omnpeneneHus MNPEACTABISIIOT COO0OW TepeuucicHue (yHKIHMA
U3y4aeMoro mpeaMera. B Takom ciydae Ui SKOHOMHKH JIEHbI'aMU SIBIISFOTCS
3apaHee OMNpEJCICHHBIE M HAJCICHHBIC TOCYJapCTBOM IIIATC)KHOW CHIIOU
NPEeIMEThI, KOTOPBIC BBITIOJHAIOT CJACAYIOMUEe QYHKIUA: Mepa CTOUMOCTH,
CPEJICTBO OOpaIleHusI, CPEJCTBO TUIATEkKA, CPEACTBO COCPEIKEHUS, a TAKKE (DYHKIIHS
MUPOBBIX JICHET. A mpaBoBeieHre (0COOCHHO IPaKIaHCKOe M (DMHAHCOBOE IMPAaBO)
0c000 BBIICISICT (PYHKITMIO CPEJICTBA IJIaTeXka M UCIIOJIb30BaHUE JICHET B 000pOTe B
KadecTBe ToBapa. [loaToMy 00e HayKH - U FOPUCTIPYACHIINS, U SKOHOMHKA - HE MOTYT
BBIpAOOTaTh OOMIETO TOHATHS JeHer. A 0e3 MpaBWIBHOIO SKOHOMHYECKOTO
TIOHUMaHUsI HEBO3MOKHO TIOJTHO 0XapaKTePH30BaTh IEHBIW C TOYKU 3PEHHUS TIPaBa,
MIOCKOJIPKY SKOHOMHYECKOE U TIPABOBOE COACPKAHKE JTFOOOTO TIOHATHS, 2 OCOOCHHO
JIEHEeT, B3aUMOCBSI3aHbl MEXKTy CO00H Kak 0a3uc M HaJCTPOUKa.

Taxke creayeT OTMETHUTh, YTO CBOMCTBA HAJIMYHBIX JEHET OTIMYHBI OT

XapaKTePUCTHUK OC3HAIMYHBIX JECHEKHBIX CPEJICTB, XOTS OHHU U UCITOJIB3YIOTCS I10
0JITHOMY Ha3HA4YEHHIO B 000pOTE.

Tak, HanmWuHbIE MAEHBIU - OTO MAaTEpUATBHBIE OOBEKTHI OKpYKAIOUIEH
JEHCTBUTENHHOCTH, UMEIOIITUE CBOIO BHEITHIOW (DOPMY - I€HEKHBIE 3HAKU (MOHETHI
n OankHOTHl banka Poccum). A Oe3HannvHble JCHEKHBIE CPEACTBA HE HMEIOT
OBEIIECTBICHHON (hOPMBI, TPEICTABISIOT COOO0I MPaBO TPEOOBAHMSI OJTHOTO JIMIIA K
apyroMy (Kak mpaBWiio, K OaHKY) BHIIUIATUTH OMPEACICHHYIO ACHEKHYIO CyMMY.
Kak u3BecTHO, Ha BEUIM MOXHO YCTaHOBUTH IMPABO COOCTBEHHOCTH (B Ciyuae
HaJUYHBIX JEHEr OHO MOJATBEPXKIACTCS MNPOCTO (PAKTHUYECKUM COCTOSSHHUEM HX
HaxO0XJICHUSI B TOJIb30BAaHUMU Yy CYObEKTa IpaBa), a B OTHOIICHUH Oe3HATMYHBIX

ACHC)KHBIX CpCACTB TAaKOC  HCBO3MOXHO, II0 IIOBOAY HHX  BO3HHKAIOT
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oOs3aTenbcTBEHHbIE NpaBa. Elle olHO BaxkHOE OTiIMYME: Oe3Hal UCHOJb3YyeTcs B
NopsAJIKe OE3HATUYHBIX PACYETOB, IEPEUECHb KOTOPBIX YCTAHOBIIEH 3aKOHOAATEIIEM.
@®opMbl O€3HAIMYHBIX PACUYE€TOB MPEANOJIaraloT HEKOTOpble TpeOOBaHUSA K
CyOBEKTHOMY COCTaBY YYaCTHUKOB PaCUETHBIX MIPABOOTHOIIECHUH (00s13aT€IbHBIMU
y4aCTHUKaMU SBJIAIOTCS OaHK WIM HEOAHKOBCKHE KpEIUTHBIE OpraHu3alluu,
MMEIOIIME JUIEH3UI0O Ha OCYIIECTBICHHE PAacyeTOB M IUIATEXKeil), TpeOOBaHUS K
CpPOKaM OCYIIECTBIIEHUS MIEPEBOIOB.

PaccmarpuBasi neHbI'M Kak CpeACTBO IUIaTexka, CilenyeT (PUKCUpOBAaTh HMX
IPU3HAKK KaK 3aKOHHOT'O CPEJICTBA IUIATEXa. JTO CIEAYIOIINE CBOMCTBA:

1) mpenctaBistOT cOOOI HAIMOHAIBHYIO 3aKOHOATEIBHO 3aKPEIUICHHYIO

JNEHEKHYIO €INHHUILY;

2) HEMOCPEACTBEHHO YYacTBYIOT B 000poTe B (pOopMe ICHEKHBIX 3HAKOB
(MOHeT W OaHKHOT), BHEIIHUH BHUJ KOTOPBIX YCTAHABIHMBACTCS HOPMATHUBHBIM
aKTOM;

3) o0s3arenbHBl K MPHEMY [0 HAPUIATSIBHONH CTOMMOCTH, MpUYEM
roCy/IapCTBO M WHBIC CYOBEKTHI MPABOOTHOIICHWW B JIFOOOM Ciydae JIOJIKHBI
NPUHUMATh YCTAHOBJICHHBIC HAJWUYHBIC IUIATEXKHBIC CPEJCTBA JUISI WCITOJHCHHS
JIIOOBIX 00s13aHHOCTEM.

4) Kkak mpaBWJIO, HE 00Jagal0T COOCTBEHHOH IIEHHOCTBIO, HO HMEIOT
YCTAaHOBJICHHBI HOMMHAJI M CaMOCTOSTEIbHYIO CEOCCTOMMOCThH (3aTpaThl Ha

M3TOTOBJIEHUE €IMHUIIBI CPEJCTBA IJIATEXkKA);
5) oOecrieunBarOTCsI aKTUBAMH TOCYIapCTBa M SBJISIOTCS €ro 0€3yCIOBHBIM

o0s3aTenbcTBOM. (OTHOCHTENIBHO JTOTO CBOMCTBA XOTEIOCh OBl OTMETHTH
cneruduky poccuiickoro perynupoBanusi. Cornacuo denepanpbHoMy 3akoHy «O
HentpansaoMm 6anke Poccuiickoit @enepanuu(banke Poccun)» neHexHas equHuLa
HAaIlel cTpaHbl - pyOIIb - HAXOIUTCS B 0OpameHuu B popMe MOHET 1 OaHKHOT banka
Poccun, KoTOpbIe ABISIOTCS OE3YCIOBHBIM 00513aTeIBCTBOM camoro LleHTpansHOoro
O0anka P® . Takum oOpa3om, poccuiickas JI€HEXHas €IMHHIA - 3TO PAaCUETHOE
CpPEeACTBO, KOTOpPO€ 00JialaéT HEe BCEMH CBOWCTBAMU 3aKOHHOTO ILIATEKHOTO

CpeACTBa, TaK Kak He oOecreyeHO akThBamMu rocynapcTBa (Benb Poccuiickas
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@denepanus He oTBe4aeT mo oOsA3aTenbcTBaM banka Poccuu, TO €CTh HE HeceT
OTBETCTBEHHOCTH 32 IJIATEKECTIOCOOHOCTh PYyO0JIs, KaK 3TO HU MapajoKCaIbHO);

6) HCMONB30BAHKWE JICHET, TMOPSJOK IPOBEICHUS pPACUCTOB C HHMH
yCTaHABIIMBAETCS TOCYIAapCTBOM M oOs3aTeleH Uil COOJIIOACHUS BCEMU
y4acTHHKaMu 000poTa;

7) HecoONIOJIEHUE TMOPSIKAa WCIIONB30BaHUS ITUIATS)KHBIX CPEJICTB, HX
NoJjJieJika BJIEUET TMPUMEHEHHWE Mep aJIMUHUCTPATUBHOW WJIM yrOJOBHOMN
OTBETCTBEHHOCTH;

8) osMuccusi 3aKOHHBIX CPEJICTB IUIATE)KAa - MCKIIIOYUTENbHAS (QYHKIHSA
rocy/apcTBna.

CBOICTBO JeHEr KaK TOBapa - MEHOBAash M TOTPEOUTENTbCKas CTOUMOCT.
Y4acTHUKHU PABOOTHOIIIEHUN MOTYT OIJIAYMBATh IEHbraMH HE TOJIBKO TPUBBIYHBIC
Bely (IPOYKTHI TUTAHUS, TEXHUKY, KHUTH | JIP.) U YCIYTH, HO U CaMU JCHBI'M WU
MIPOIIECC UX UCTIOIB30BaHMS TUO0 00CTyKMBaHUS. B 3TOM citydae 1eHbI'H ABIISIOTCS
00BEKTOM 00513aTeNbCTBA, BOZHUKAIOUIETO B PE3yNIbTaTe OKa3aHUs YCIyT (JI0TOBOP
OaHKOBCKOTO CYeTa WJIM KPEIUTHBIM JIOTOBOP) WM UCIOJHEHUS  ONpeeTICHHOM
0053aHHOCTH; WIH 00BEKTOM 0053aTeNLCTBA, COJAECPHKAHUEM KOTOPOTO
SABIIAIOTCS ICHCTBUS JOJKHUKA IO Tepeadye IeHET KPEeaUuTopy.

Crnemyronaii BOIpoc - 3To mpoOjieMa BHYTPEHHEW W BHENTHEW IIEHHOCTHU
neHer. J[eHpru kak BceoOrii 5KBUBAJICHT MOTYT ObITh OOMEHEHBI Ha JII000e Ipyroe
051aro B OINpPEACIICHHON MPOTOPIIMU, YCTAHOBICHHONW PHIHOYHBIMU OTHOIICHUSIMU
WIN TOCYJAapCTBOM OJHOCTOPOHHE. Tak JEeHbIrM MPOSABIAIOT ceds Kak Mepa
CTOUMOCTH, ¥ TIOATOMY OHHU BCET/1a 00J1a/1al0T BHYTPEHHEH 1IEHHOCTHIO, TUTATEKHON
cuioil. CregoBaTebHO, BHYTPEHHSSI LIEHHOCTb J€HET COCTOUT B BO3MOYKHOCTHU
MU3MEPUTH UMU IIEHHOCTh PA3JIMUHBIX TOBAPOB. BHEIIHSS LIEHHOCTh JIEHET - 3TO UX
3HAYMUMOCTh JJIi SKOHOMHYECKHMX W MPAaBOBBIX OTHOIIEHUN Kak ToBapa, Korjaa
JIEHbI'M MHTEPECHBI yUaCTHUKaM caMu 1o cebe, Kak 00BbEKThl MaTepUaIbHOTO MHPA.
B Teopuu BHemIHEH 1 BHYTPEHHEH IIEHHOCTHIO 001a7al0T JeHBIH W3 JParoleHHbIX
METaJJIOB, TOrja Kak (UaTHbIE JI€HbI'M (COBPEMEHHbIE OAHKHOTHI M MOHETHI)

O6J'I21I[21IOT TOJIBKO BHYT'peHHeﬁ OCHHOCTBIO. Torz[a MOo4YeMYy KC IIOAACIIKA ACHCIKHBIX
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3HAKOB SIBJISIETCSI YTOJIOBHO Haka3zyeMbIM jesitHueM? llosydaeTcsi, 4To MOTHOCTHIO
OTPHUILIATh BHENTHIOK IIEHHOCTh COBPEMEHHBIX JICHET HEJb3sl, TaK KaK TOCYJapCTBO
OXpaHSET €€ YTOJIOBHBIM 3aKOHOM.

Eme onna mpaktuyecku 3HauuMMas mpoOjieMa - 3TO MOHWMAaHHE KaTeropuu
OC3HAIMYHBIX JEHEKHBIX CPEACTB KaK OOBEKTOB BEIIHOTO WU KaK OOBEKTOB
00s13aTeNIbCTBEHHOTO MpaBa. OTHOCUTENIBHO BELIHOW MPUPOJAbl HAIMYHBIX JEHET
MOYTU HE CYIIECTBYET PA3HOIVIACHM, Yero Heb3sl CKa3aTh O Oe3HAIMYHBIX
nenbrax. OJIHU aBTOPBI TOBOPSIT 00 SKBUBAJICHTHOCTH 3TUX TEPMHUHOB, TTOCKOJIBKY
U HaJMYHbIC, U O€3HATTMYHBIC ICHHI'Y B PABHON Mepe BHITIONHSIOT (PYHKIIUU JICHET.

[IpuBepskeHIbl JaHHOW TOUYKH 3pPEHUS MPU3HAIOT 3a O€3HAJIOM BEITHBIN
XapaKkTep, MpeaiaraloT MPUMEHATh (PUKITUI0O W PACIIPOCTPAHSITh HA HErO0 TOT K€
IPaBOBOM PEXUM, YTO U Y HAJTUIHBIX JICHET.

OMNIOHEHTHI BBIJIBUTAIOT apPTYMEHTHI B TIOJIB3Y 00S13aT€IbCTBEHHOMN TTPUPOIBI
Oe3HaJIMYHBIX JICHET Kak TMpaB TpeOOBaHUA KIMEHTa K OaHKy, OTPHUIAIOT
NpUMEHEHHE BBIICYKA3aHHOW (PUKIMHU, TOAYEPKUBAS STUM Pa3IUUHBIA MPABOBOM
PEXHUM IBYX (OpPM JIEHET.

CymiecTByeT B3aUMOCBSI3b HEONIPEAEIEHHOCTH OTHOCUTEIBHO HOHATHUS AECHET
U 3JIOyNOTpeOJeHNUN, NPOUCXOAANIUX MO AToW mnpuumHe. I[loHMMaHue eHer
UCKJTIOYUTEIHHO KaK BEIIeH He3aBUCUMO OT UX (DOPMBI MOXKET IMTPUBECTH HE TOJBKO
K HapylLIEHHUIO UMIEPATUBHBIX HOPM 3aKOHOJATEIbCTBA, HO U K KOJIOCCAJbHBIM
yOBITKaM TpaXkJaH U rocyaapcTBa. SIpKUM MPUMEPOM ATOTO CIYKHUT JAeATEIHHOCTD
¢unancoBoit mupamuasl «Pycckuit Jom Cenenra», koropas 6e3 HE0oOXOauMOM
JUIEH3UN TIPYBIIEKalla BKJIQAbl TpakaaH, oGopmisisi JOTOBOp HE OaHKOBCKOTO
BKJIaJla, @ UMYIIECTBEHHOT0 HalMa (TO €CTh JEHbI'M HCIOJIb30BAIKNCH B JTAHHOU
CUTYyalluu TOJBKO KaK BEIH), YTO MPUBEIO K MAaTEPUATIbHBIM MMOTEPSM OKOJIO JIBYX
MUJJTMOHOB KJIMEHTOB IAHHOW OpraHU3alluu.

Takke BelMKa BEPOSTHOCTh HAPYIICHUN C MCHOJIB30BAHHEM 3JIEKTPOHHBIX
JIEHEXKHBIX cpeAcTB. OOCIyKUBAaHUE 3JIEKTPOHHBIX CYETOB TAKKE OCYIIECTBISETCS
0e3 COOTBETCTBYIOIIMX TAKOr0 PojJia ACATEIbHOCTH pa3pelieHUud. DIeKTPOHHBIN

000pOT - XOpOHIMM CHmoco0 YWTH OT HAJIOTOOOJ0KEHHUS M KOHTPOJIS 3a
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OCYIIECTBIICHUEM JCHEKHBIX MEPEBOJIOB, MOCKOJBbKY (DUKCUPOBAHUE JICHEKHBIX
IIOTOKOB B ceTH «MHTepHeT» eme Mano HanaxeHo. bonee Toro, 3akmtoueHue
MoA00HOI0 JOTOBOPA, I'/Ie CTOPOHBI MOT'YT M HUKOTJIa HE YBUAETH JIPYT APYyTa, TAKKe

MOKCT IMOBJICYDL HAPYIICHUS.

1.2. OcHOBHbBIE NOAXO0bI K IPOUCXOKACHHIO IeHer

Jlenbru — 310 TIpocTON (DEHOMEH, KOTOPBIM TMOHSATEH B WHIWBHUIYaJTbHOM
CMBbICJIE, HO B TO K€ BpPEMsl 3TO BECbMa CIIOKHOE U HEJOCTYIHOE SIBIICHUE JJIsi
MOHUMAaHHUsI 00IIECTBOM. AHAJIN3 MPOLIECCOB POPMHUPOBAHUS U PA3BUTHS JICHEKHOM
CHUCTEMBl CBHUJICTEILCTBYET O TOM, UTO U3ydeHHWe (EeHOMeHa JICHeT B
SKOHOMHUYECKON TEOpUM SIBJISIETCS CIIOXKHBIM BOMPOCOM. JIeHbru wurparoT
CYIIECTBEHHYIO POJIb B JKM3HM JIIOJICH, JEHBI'M B KYJbTYpE YKa3bIBalOT Ha
OTHOIIIEHUSI K MaTepHalbHBIM OjiaraM. [JIaBHBIH METOMOJOTHYECKUM TMPUHIIUI
UCCJICIOBAHUS CYITHOCTH JI€Her JOJDKHO OBITh NpU3HAHHUE HX OOBEKTHBHOM
SKOHOMHUYECKON pPEabHOCTHIO, TO €CTh SKOHOMMYECKOW KaTeropuein, MMEIoIeH
MaTepUaIbHYIO0 MPUPOY, OTPAXKAIOIICH OINpeeIeHHYI0 CUCTeMY OOIIEeCTBEHHBIX
OTHOIIIEHUM MEXJIY Yy4YaCTHHUKAaMH TOBApHOTO MPOU3BOJACTBA M IOCTOSIHHO
Pa3BUBAIONIEHCS BMECTE C 3BOJIIOIMEN PHIHOYHBIX OTHOIIIEHHM.

N3BecTHO, 4TO JeHEX)Has CHCTeMa BO3HHUKIJA €Ile B TIyOOKOW JIPEBHOCTH.
YcTaHOBIICHO, UTO OHA CYIIECTBOBAIA €IIl¢ B KAMEHHOM BEKe, BHIPaKasCh B 0OMEHE
ToBapamMu. U 1o Mepe pa3BuTHS 00IIecTBa MpETeprieBaa pa3IndHbIe N3MCHEHUS,
YTO B KOHEYHOM HTOT€ IPUBEIO K BO3HHUKHOBEHHUIO COBPEMEHHOW JEHEXHOMU

CHCTCMBEI, 06naaaI01ue171 OIIPCACICHHBIMU AOOCTOMHCTBAMU U

HemocTaTkaMu. OJHAKO JICHBIM TO-TIPEKHEMY OCTAIOTCS CYIIHOCTHOW (opMoi
PBIHOYHOTO XO3SMCTBAa M 3HAKOM CTOMMOCTH, HO BBINOJHSIOT JaHHYIO POJIb Kak
HICAJIbHBIM 3HAK BCEOOIIETrO SKBUBAJICHTA.

CymecTByeT aBe HanOojee pa3BUTHIX KOHIEMHIIUH MPOUCXOKICHUS JCHET:
IBOJIIOIMOHHAS W palnMoHaiducThueckas. M3 Hux Hambomee 00OCHOBaHHOMU

CUUTACTCA IICPBasd.
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OBOJIIOIIMOHHASL TEOPUS MPOUCXOKIAECHUSA JEHET BOCXOAUT K KIIACCHYECKOMN
mkose. OCHOBHOM BKJIAJ B Pa3BUTHE 3TOM TEOPUHU BHECIU TEOPETUKU ABCTPUHCKOU
mkonsl K. Menrep u JI. Mmuszec. B pamkax paHHOM KoHUIENUMU Obuia
chopMyIHpOBaHa  «PErpecCUOHHAas TEopeMa», B  KOTOPOH  OOBSICHAIACH
B3aHMOCBSA3b MEXIY IPEACIbHON IIOJE3HOCTHIO JEHEr U HX IOKYNaTEJIbCKOU
CIIOCOOHOCTBIO.

JleHbru He MOTYT OBITh JEKPETUPOBAHBI TOCYAAPCTBOM, TaK KaK 3TO TOBap,
KOTOPBIM MPOUCXOAUT U3 OapTepHOro OOMEHa, U B MEpPBBIA JEHb MOHETAPHOM
DKOHOMHMKH BCE TOBApPHI YK€ UMEKOT LIEHbI, OCHOBAHHBIE HAa COOTHOIIECHUU, IIPU
KOTOPOM OHM OOMEHHUBAJUCh HAa TOBap, KOTOPBIM CTajd HCMONb30BAaTHCA Kak
obuienpu3HaHHoe cpeAcTBO oOMeHa. [Ipu 3Tom cnpoc Ha 30510TO (€ciu 30JI0TO
OyJeT UCTIONIB30BATHCS KaK JIEHBI'M) OYJIET COCTOSITh U3 CIIPOCa Ha 30JI0TO KaK TOBap
(B mpo1iecce MPOM3BO/ICTBA, B FOBEIMPHBIX LEJSAX) M CIIPOCA HA 30JI0TO KaK CPEJICTBO
obMeHa. COOTBETCTBEHHO CIPOC HAa TOBApHBIE IEHBI'M Oy€T UMETh MOHETAPHYIO U

HCMOHCTAPHYIO COCTABJIAIOIIYHO.

Takum 00pa3oM, CETOAHSAIIHUA CIPOC Ha JEHBIH OIpeaesseTcsa UuX
BUepalrHeit cnocoOHocThi0. OOIIECTBO OOMEHHMBAET TOBAPHl HA JEHBIH, ONMUPASICh
Ha 3HAHMS O «BUYEPAITHUX) IIEHaX HA TOBAPHI.

BTopas ocHOBHas KOHIIENIIMS - pallMOHAIUCTUUYECKasl. ParimonanuctTuyeckas
KOHIIENIMA cTajla aKTUBHO HCHOJB30BaThbcd B XX Beke. Pammonamuctuyeckas
KoHIenusl Oblia chopmynrpoBaHa ApwucTtoreneM B ero Tpyae «Hukomaxoma
3THKa». APUCTOTENIb CUUTAJI, YTO JICHBI'M CTAJIM JEHbraMHu HE IO CBOEH MpHUpoje, a
B CWJIy 3aKOHA, IO3TOMY JIIOJM MOTYT U3MEHHUTh 3TOT 3aKOH M CHENaTh JCHBIU
OeCroJIE3HBIMH. C0OTBETCTBEHHO B JlajdbHENIIeM IOCJaeA0BaTEIN
PALMOHAIMCTHYECKON KOHIEMIUH BUJEIH MPOUCXOXKJICHUE ICHET, KaK BOIPOC
JIOTOBOPEHHOCTH, COTJIAIIECHUS MEXKY JIFOJIbMUA C LEIbI0 YINPOIIEHUS MPOLETYPhI
oOMeHa ToOBapamH.

K panuoHanucTiyecKuM KOHLEMIMSM OTHOCUTHCS KOHLECHIHS HEMEIKOIO
skoHomucTa I'. Knanma. OcHOBHOM ujaeeil JaHHOW KOHLEIIMHK SBIISICTCS TO, 4YTO

JIEHbI'M 00J1a1al0T MOKYMAaTeNIbCKOW CHOCOOHOCTBIO Ojarojiaps rocyaapctsy. B
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OCHOBE 3TOW TEOPHH JISKUT aHAIU3 OYMaKHBIX, @ HE TOJHOIIEHHBIX MOHET, KaK €ro
MpEIIIECTBEHHUKOB. [Ipr 3TOM B aHann3e JEHEKHOW MAacChl OH YYWTHIBAJ JIWIIb
rOCyJapCTBEHHbIC Ka3HAayueHCKUe OWJIEThl W pa3sMEHHble MOHETHl. B jgaHHOMU
KOHIIEIIIINU JEHBIH OMNPEACISIOTCS KaK «IPOAYKT MPaBOMOPSAJKA», TBOPEHHUE
rocyJapCTBeHHOW BiacTtu. Takum o00pa3oM, MOXKHO CcHelaTb BBIBOJA, 4YTO
PALMOHAIMCTUYECKAsA KOHLIENIMA OTPULAET TOBAPHYIO IPUPOY JICHET.

Kak BuaHO M3 aHanmy3a NPUBEACHHBIX BBIIIE KOHLEMNIUNA BEChbMA CIIOXKHO
OTPEeNIeIUTh UCTUHHBINA MOAXO0]] MPOUCXOXKAeHUsS U peHoMeHa feHer B Poccun. Tak
KaK MOJAXOAY MPUHIUITHATBHO OTINYAI0TCS. MOXKHO JIMIIb ClIeNIaTh OOIINE BIBOIBI
no JaHHoMy Bompocy. COBpeMEHHBIE JEHBIM SBISIIOTCS OOBEKTOM, IICJbIO,
CPEACTBOM M HWHCTPYMEHTOM JKOHOMHMYECKHX oOTHomeHud. Kak o0O0BeKT
PBIHOYHBIX OTHOIIEHUM AEHBIU OTPAXKAIOT CIOKHUBIIYIOCS CUCTEMY YCTOSBIIUXCS
PBIHOYHBIX ~ OTHOHIEHHH. OHU  DBOJIOLMOHUPYIOT BMECT€ C€  CHUCTEMOU
IPOU3BOJIUTEIBHBIX CUJI U MPOU3BOACTBEHHBIX OTHOIIEHUH, TO €CTh CO CIIOCOOOM
npou3BoacTBa. Ha kaxIoM »drame pa3BUTHUS SKOHOMHUKM U JKOHOMHUUYECKUX
OTHOIICHUI JEHBI'M NPUOOPETAIOT HOBBIE XAPAKTEPUCTHUKA U OCOOBIE YEPTHI.
CoBpeMeHHBIE HCCIIEIOBAHMS MOKA3bIBAKOT, YTO CYIIHOCTH COBPEMEHHBIX JICHET
JIOCTaTOYHO TIOJIHO XapakTepu3yeT UX (QYHKIHUU: Mepa CTOMMOCTH, CPEICTBO
oOpareHusi, CpeCTBO IJIaTeka, CPEICTBO COXPAHEHUS M HAKOIUICHUS IIEHHOCTH.
NX mpakTuyeckas peanusanus H03BOJISIET ONPEAECIUTD POJIb JEHET B SKOHOMHUKE, €€
BIIUSTHUE HA Pa3BUTHE OOIIECTBEHHOTO MPOU3BOJICTBA U YCTAHOBHUTH (POPMY IICHBI

JIeHET, Han0oJIee MOJTHO COOTBETCTBYIONIYIO KaXKI0M (DyHKITUH.

2 (I)yHKHI/II/I U BHUJBI JCHEI B COBpeMeHHOﬁ IKOHOMHKE

CGFOI{HH JCHBI'N O6CJ'IY)KI/IB3IOT IIaTC)KHBIC OTHOIICHHA, B TOM 4YHUCIC H
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TpynoBbie. Takke naHHas (QyHKIUS Aajga TOMYOK JUISL Pa3BUTUS KPEAUTHOU
CUCTEMBI. 3a CUET JICHET Ha MUPOBOM PBIHKE 00eCIeunBaeTCs IBMKEHUE KanuTasia
MEXIy cTpaHamu. JleHbru MOryT OOCHYXUTh peaau3aluio U MPOU3BOIACTBO
OOIIIECTBEHHOTO KallMTajla 4yepe3 CUCTEeMY JACHEXKHBIX MOTOKOB MEXIY cdepamu
SKOHOMUKH, OTPACISIMHU TPOU3BOJICTBA U PETHOHAMHU CTPAHBI.

Cpenu 6a3ucHbBIX (QYHKIUN JIEHET B O0IIECTBE MOXKHO BBIJICIUTH CJICAYIOIINE:

1) perynupoBaHue MPOU3BOJACTBEHHON JACATEIBHOCTH,

2) NEeHbI'M KaK M3MEPUTEITh MOJIb3bI UeI0BeKa JIsl OOIIECTBA;

3) peryiupoBaHUe MOTPEOICHHUS;

4) CTUMYJIMPOBAHUE HAYYHO-TEXHUYECKOTO Mporpecca;

5) skonoruyeckast () yHKIIHS JICHET.
Cuuraercs, uro Tpu QyHKIUU (CPENCTBO OOpalleHusi, Meépa CTOUMOCTH U

CPEICTBO HAKOTIJICHUS ) SIBJISTFOTCSI HANOO0JIee CYIIIECTBEHHBIMH U JJOCTATOYHO TOJIHO
OTPa)KaroT CYIIHOCTh JICHET.

Jenbru o0051a7al0T ONpEEICHHBIM 3HAYEHHEM U CYIIHOCTHIO KOTOpBIE
BBIPAXKAIOTCA B CJIEAYIOIIEM:

1) BceoO1ast HemocpeACTBEHHAs CIOCOOHOCTH OOMEHa;

2) caMOCTOsITeIbHAast MCHOBAsi CTOUMOCT;

3) BHELIHS BEI[HAS Mepa Tpy/a.

[Ipupoay COBpEMEHHBIX JEHET MOXHO OOBSCHUTH Ha OCHOBE TEOPUHU
CTOUMOCTH, TPOCIEIUB TPaHCPOPMAILUIO IUIATEKHBIX CPEACTB B IMPOIECCE HX
sBoMtoMKM. OCHOBBIBasICh Ha TEOPHUM MPEAEIbHON MOJE3HOCTH 3TO BpsSA JIU
MOJIYYUThCS MPOAENaTh, IMOATOMY JUIsi CTOPOHHUKOB 3TOH TEOpUH MpUpPOIa
COBPEMEHHBIX JICHET KaXEeTCs TAMHCTBEHHOM.

OCHOBHbIE HEJJOCTATKHU JCHET:

1) BonbIIMHCTBO JIEHEKHBIX CPEJICTB HMEIOT BEICOKHE U3JICPIKKHA XPaHCHHSI.

2) llenHOCTh (PUHAHCOBBIX AKTHBOB, KOTOPBIC, KaK MPABHJIO, COBEPIIAIOT
OoJibie KojieOaHusl BO BPEMEHHU (KaK MOBBIIIAIOTCS, TaK U MOHUYKAIOTCS).

Hecmotps Ha geBanmbBaiuio pyoOsist W 3aMeIJIEHHE SKOHOMHYECKOMH
AKTUBHOCTH, TOBOPUTH O BO3MOXKHOCTH Aedonta B PO emie cnuikom pano. CtpaHa
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HE MMeeT OOJBIIOrO BHEIIHETO JOJra, a €€ 30JI0TOBAJIIOTHBIE PE3EPBBI BIIOJHE
CIIOCOOHBI MOAJEPkKAaTh 3KOHOMHKY Ja)XXe€ B caMble TpyIHble BpeMeHa. B 3Toi
CUTyallud OCHOBHBIMU NPUYMHAMHU KPHU3UCA OCTAIOTCS OCHa0JeHUEe CBs3el C
VYkpaunoii, cankuuu EC u nagenue e Ha HeQThb.

Jenbru XXI Beka, 5TO AEHBIU DJIIEKTPOHHBIE — B OTOM YK€ HET COMHEHUH.
B ucnonp30BaHUM JJIEKTPOHHBIX JEHET MOYKHO BBIJCIUTH KAK ITOJ0KUTEIBHBIC
MOMEHTBI, TaK U OoTpularenabHble. Cieayer OTMETUTh, YTO OCHOBHOM MpoOiemMoii
Pa3BUTUA DJIEKTPOHHBIX JEHET SIBISECTCS HEIOIYJIAPHOCTH. Jl0JId mOsIb30BaTeIeu
ANIEKTPOHHBIMU IJIATESKHBIMU CUCTEMaMHU OCTAeTCsl HEOOJNBIION W HE MPEBBIIIAET

JaxXKe 10%. I[aHHBIM IUIATC)KHBIM  HWHCTPYMCHTOM Yalll€ BCCTO IIOJIB3YCTCA

MOJIOZIeKb B Bo3pacte oT 18 mo 25 mer. Ot 60jee TMHAMUYHOTO HCIIOIb30BaHUS
AJIEKTPOHHBIX JICHET POCCUSIH CIIEPKUBAIOT Takue (PaKTOPHI KaK:

1) a1eKTPOHHBIE KOIIEIbKH YCTYMAIOT B HAJACKHOCTH M 3aIIMIICHHOCTH
NEePCOHANTBHBIX JIAHHBIX;

2) OaHKH HE KeIaloT pa3padaThIBaTh MPOCKTHI, CBI3aHHBIC C 3JIEKTPOHHBIMU
JIEHbraMHU.

bank P® u octanbHble 0aHKHM OYE€Hb HACTOPOXKEHHO OTHOCSTCS K Pa3BUTHUIO
AJICKTPOHHBIX JIEHET, MOTOMY 4YTO OO0SATCS HEKOHTPOJUPYEMOW SMUCCHH, XOTS
AJICKTPOHHBIC JEHBI'M HMEIOT JOCTAaTOYHO MHOTO NPEUMYIIECTB, B TOM YHCJIE
CKOPOCTh U JIOCTYITHOCTHh B HCIOJb30BaHUM. OCHOBHAs TpUYMHA HEXKEJIaHHS
0aHKOB pa3BUBATh TaKHUE MPOEKTHI SBISETCA MOTPEOHOCTh B (PUHAHCUPOBAHHUH
pa3paboToK, pe3yabTaTaMH KOTOPBIX MOTYT BOCIOJIB30BAaThCSl KOHKYPeHTHI. Cyms
10 BCeMY, IPOOJEMBI PA3BHUTHS <«OJEKTPOHHBIX JICHET» MOTYT PEIIaThCs WM
JOJITUM  DBOJIFOIIMOHHBIM TIyTeM, WM TPH TOAACPKKH HHPPACTPYKTYPHBIX
MPOEKTOB CO CTOPOHBI TOCY/IAPCTRBA.

Ho He wnamo 3a0biBaTh, YTO B JONOJHEHHE K IMpolOiieMaM ecTh U
MTOJIOKUTEIIEHBIC MOMEHTBI, TAKUE KaK MTEPCIICKTUBEI.

B HacTosmiee Bpems JJCKTPOHHBIC JICHBI'M MOTYT CUYHTAThCS 3aMEHOMU
HaJUYHBIX JICHET I INIaTe)KEeW M MMEIOT TEPCICKTHBY IIOJHOTO BHITECHCHHS

HaJIMYHBIX JCHCT IIPpHU pacdCTax.
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HpI/I CpPaBHCHHH IJJICKTPOHHBIX ACHCETI C HAJIWYHBIMU, MOKXHO BBIJACIINTL PAL
HCMAJIOBAXHBIX IPCHUMYIICCTB 3JICKTPOHHBIX JICHCT !

— OTCYTCTBUC H€O6XOI[I/IMOCTI/I BBIIIATBI CAa4YH IIPpX IIPOBCACHUM I1JIATCIKA,

— KOMITIaKTHOCTD,

— (I)I/IKCI/IpOBaHI/Ie AaThI OIJIATBI JICKTPOHHBIMH CUCTCMAaMMU,

— HJICaJbHYIO COXPaHSIEMOCTD;
— Ka4eCTBEHHYIO OJTHOPOAHOCTh — HH OJIUH SK3EMIUISIP dJIEKTPOHHBIX

ACHCT HC UMCCT YHUKAJIbHBIX CBOﬁCTB;6630HaCHOCTB.

Taxkum oOpa3om, B TaHHBI MOMEHT J€HbI'M UTPAIOT KpaliHEe BaXKHYIO POJIb,
ATO MOXKHO YBUJETh, IpU aHanu3e GyHkiuu aeHer. CneayeT oOpaTUTh BHUMaHUE
Ha JICHBI'H, MPEXK/IC BCETO, KAK HA MHCTPYMEHT PETYJIMPOBAHUS SKOHOMHUKH, TaK KaK
MMEHHO 4Yepe3 pa3BUTHE KPEIUTHBIX OTHOIICHUN MOXKET MPOU30MUTH 3HAUUTEILHOE
YCIO)KHEHHE HE TOJIBKO CTPYKTYpPhl, HO U CYIIHOCTA JEHEer MW POCT
(YHKIIMOHAIBHBIX OCOOEHHOCTEH, YCIOKHEHUE UX KAaUeCTBEHHBIX XapaKTEPHUCTHK.
Jlenbru - 0COOBIM MOKa3aTeldb COCTOSHUS SKOHOMHUKHA TOCYyAapcTBa B IIEJIOM,
UMEHHO I10 3TOM MPHUYMHE OYEHb BAXKHO pa3pabarbiBaTh dP(HEKTHUBHYIO JEHEKHO-
KPEIUTHYIO TIOJIUTHKY.

@opMbl AEHET NPEICTABICHBI HA PUCYHKE 1.

Pucynox 1. ®opmsl 1eHer

Dopmbl geHer

Y \

JelicTBUTENbHbIE 1IeHbIU 3HaKU CTOUMOCTH
ToRapbl-3KBUBANEHTHI KpeauTHbIE AEHbIM
MeTtannuyecKkue AeHbru BymarHble AeHbru

Bunpl neHer npecraBieHb Ha PUCYHKE 2.
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Pucynox 2. Bunel neser.

" A
OCHOBHbIE BUAbl OAeHer

OEHbBTIU

HANWYHBIE JEHLTY BE3HANUYHBIE AEHBLMY
METANN- BYMAXHbIE SIIEEIEON-
YECKME NEHbIW YEKU HbIE
OEHbIU OEHBTU
MOHETbI | | BAHK- | | KA3HA- KPEAUTHBIE

HoTbl | | HEWICKUE KAPTOYKM
BUNETHI ﬁ BY>C

Bujiom cpenctB IMEHYeTCs OTACH CPEACTB 0 MPUPOTHO- MHOTO(P YHKIIMOHATBHOMY
CBOMCTBY. [IpHHSATO aKIIEHTUPOBATH 3 KIIFOUEBBIX THIIA CPEJICTB: TOBAPHBIC (PUHAHCHI,
NOJIHOIICHHBIE (UHAHCH, Hepa3MeHHble (uHaHchl. B pamkax Buga cpeacTtB
aKLEHTUPYIOTCS JAeHexXHble GopMbl. Dopmoil cpeACTB HMEHYeTCs HapyKHOE
BbIpa)K€HUE (MCIIOJHEHUE) OIpEACIEHHOr0 THna cpeiactB. Takum oOpaszom, K
OpUMEpPY,  HBIHEIIHWE  KPEAWUTHhIE  (PUHAHCHI  O0JAal0T  HECKOJIbKHUMU
KOH(UTYpanusIMu BOIUIOIICHUSA: OyMakHbIe (DUHAHCHI, JICTIO3UTHBIC (HUHAHCHI,
aJeKTpOHHBIC (pMHAHCHL. ToBapHble (HHAHCH U X (opMbl. bosbias yacTh TUIIOB
CPEICTB, WCIOJIB30BABIINXCA HA paHHUX CTaAUSIX PAa3BUTHUA COOOIIECTBa,
MPEACTABISIIN COOO0 MPEIMETHBIC BATIOTHBIC 3HAKW, OO TOBAapHBIC (UHAHCHI.
ToBapHbie (hMHAHCHI — TAKOW THUM CPEJICTB, OJIMIIETBOPSIONINN COO0I0 HACTOSIINE
MPOIYKTHI, BHICTYMAIOMINE B KAYECTBE OO0JIACTHOTO SKBUBAJICHTA, MOKyMATEIbHAsS
CIIOCOOHOCTH KAaKOBBIX OCHOBBIBAETCS HA MX TOBAPHOU 1eHe. [lomyckaeTcss OTMETUTh
3 KJIFOUEBBIX TIOJIBH]Ia TOBAPHBIX CPE/ICTB:

- aHUMaMCTUYeCKHe (C JaT.-3Bepb). DOpMON ATOTO TOABHAA TOBAPHBIX
CPEIICTB SBIISTFOTCS CKOT, IMYIITHUHA, PAKOBUHBI, KOPAJUTBI U T.]I.

- TWIOWCTHYECKHE (C JaT.-dyieMeHT). K 3TomMy THIy TOBapHBIX CpEICTB
OTHOCWJIMICh KaMEIITKH, CIIJIaBbI, COJIb, SIHTAph U T.J.

- Bererabmwiuctuyeckue (c Jar.-pactutenbHbie). K TpeThbemy mnoaBumy
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OTHOCWJIUCH CeMs, PPYKTHI JE€PEBHEB, CUTAPETHI U T.]I.

DopMUPOBAHUE MPEAMETHBIX CPEACTB MPUBEIIO K TOMY, YTO K€ BAJIIOTHBIC
INPOAYKTBl ~ OOpenu  JOMOJHUTEIBHYI0  OCOOYyI0  MNOTpEOUTENBHYIO  LIEHY.
DOKOHOMHUYECKUM MPEJCTABUTEIIb, IPUHUMABIINHN MPeIMETHbIC (DMHAHCHI, HUKAK HE
HamepeBalics UX TpaTtuTh. [[03TOMY CTana BEPOSITHBIM 3aMEIICHUE TOJHOIEHHBIX
BAJIFOTHBIX 3HAKOB HEMOJIHOIICHHBIMU. HeNOIHOLIEHHBIMU HATMYHBIMU CPEICTBAMU
UMEHYIOTCS TOJI00HbBIEe (DMHAHCHI, HOMUHATbHAS 1I€Ha KOTOPBIX TMPEBOCXOAUT HX
JEUCTBUTENIbHYIO (TOBapHYI0) IeHYy. [IpumepoM HEMmOJHOLEHHBIX CPEICTB MOTYT
OBITH MOPJBI KYHUIIBI, YTO HUCIOIB30BAINCh B KAYECTBE JCHET Y JIECHBIX JIIOJIEH.
HenocraTtok npenMeTHBIX CPEACTB COAEPXKAJICS B MX HEKPENKOW JIEIMMOCTH U
HEJ0CTaTOYHOM TpaHcnoprabenbHocTH. Korma o01iecTBo Hauyano W3BIEKaTh U
o0pabaThIBaTh CIJIaBbI, OBLJIO BBISBIICHO, YTO K€ OHU OOJAJAIOT PSIJAOM KadecTB,
JeNaloluXx WX Haubojiee ONTHMAJIbHBIM MPOAYKTOM C IEIbI0 NPUMEHEHUS B
KayecTBe cpeAcTB. Mertammnyeckue (QUHAHCHI B OOJIBIIEM YPOBHE Y3HABaeMbI,
NPOYHBl M HamOoJiee TPaHCMOPTAOEIbHBI MO COMOCTABICHUIO C WHBIMU BHUIAMH
TOBapHBIX cpeAcTB. Kak mpaBuiio B Ka4ecTBE CPEJCTB YMOTPEOSIICS METAILI, YTO
OBLIIN B pacroOpsHDKEHUH KUTENEH B 3TOM apeasie (Meflb, 30J10TO, cepedpo). ToBapHbie
MeTajindeckue (UHAHCHI BBICTyNald B 3 KIIIOYEBBIX KOHQUTYpaIUsX.
[lepBoHaUanbHbBIC METAJUIMUECKHE (PUHAHCHI CYIIIECTBOBAIM B (popme opyauit Tpyna
U, Kak HOpMa, fenanuck ¢ Mmeau. C IBHKEHWEM BpEMEHH, KOT1a JOObIBAaHUE CIIJIaBa
BO3pOCJIO0, C HETO Hayaju U3rOTaBIMBAaTh HUKAK HE TOJBKO JIMIIb OPYIUs paOOThI,
OJIHAKO W JIEKOpAIlMH, YTO M3rOTABIMBAJIUCH, KAK HOpPMAa, C LIEHHBIX METAIOB U
Obm  2-0if  (OpMON METANIMYECKUX CpPeNCTB. TpeThedl KOoHGUTyparuei
METAJUIMYECKUX CPENCTB ObLT 300TOM mecok. [lomHolieHHbIE (UHAHCHI U WX
dopmel. Brmrogast ¢ 600 — 300 rT. BIUIOTH 10 H. 3. B 3aMEHY TOBAaPHBIM HAIMYHBIM
cpencTBaMu MPUOBIBAIOT MOJTHOIIEHHBIE (hrHAHCHI. [loTHOIIeHHBIE (DMHAHCHI - TAKOU
TUIl CPENICTB, MPEACTABISAIONIMA COOOI0 BATIOTHBIC 3HAKH, MOKyHaTeIbHAS
CIOCOOHOCTh KaKOBBIX HEMOCPEICTBEHHO JINOO HEIBHO OCHOBAaHA HA LIEHE LIEHHOTO
MeTaiia, K Impumepy 3ojoTa Jubo cepeOpa. BanmtoTHbie 3HAKM, MOKyNarelibHas

CIIOCOOHOCTH KOTOPBIX HCIIOCPCACTBCHHO 6a3preTc>1 Ha ICHC LICHHOIro MfETalia,
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SIBJIIFOTCS IOJIHOLICHHBIMU JIEHbI'AMU B YETKOM COIVIACOBAHUU C CMBICIIOM JTOrO
TepMuHa. BatoTHbIE 3HAaKM, MOKyMHaTelbHAas CIOCOOHOCTh KAaKOBBIX HESBHO
0asupyeTcss Ha LEHE JparoleHHOr0 MeTajlia, SBJSIOTCS IPeICTaBUTEIAMU
MOJIHOLEHHBIX CPEICTB JUO0 OOMEHHBIMU JE€HbraMu. Y MOJHOLUEHHBIX CpPEJCTB
HapHIaTelbHas CTOMMOCTb, O003HAYEHHBII Ha BHEIIHUM CTOPOHE, MOJKHA OBITh
CXOXKE€H C UX PBIHOYHOM TOBAapHOM LIEHOW. Y areHTOB IIOJHOLIEHHBIX CPEICTB
HapuLareabHas

CTOMMOCTh 3HAUYMTENbHO OOJIbIIE MX TOBAapHOW IIEHBI, OJHAKO OHHM YUUTHIBAIOT
00s3aTeNbHON 3aMEHON COIJIacHO (PUKCUPOBAHHOMY KypCy Ha TIOJHOLEHHBIE
(uHaHCHI.

OcHoBHBIMH (hOpMaMU MOJHOLIEHHBIX CPEJCTB MPEICTABICHDI:

1. Cautku. IlepBoHavabHBIC MOTHOIICHHBIE (DMHAHCHI W3TOTABJIMBAIUCH B
dbopme cnuTkoB. st TOro 4TOOBI CIIPAaBUTHCS ¢ HEYAO0OCTBAMU, COMPSIKEHHBIC C
OTpeJICTICHHEM KOJMYeCTBA M KayecTBa MeETalla, COJEP)KAIErocss B CIHTKE,
BBICIIIME MPABUTETU HAYalld CTaBUTh METKM Ha CIUTKAX, MOJTBEPXKAAs YUCTOTY
CIuIaBa M ero macca. M3psiHaMu METAIITMYECKUX MOJIHOIEHHBIX CPEJICTB B CIUTKAaX
CUMTAIIUCh HEKPEIKasl IeTMMOCTh U OJJHOCTOPOHHSISI MOOMIIBHOCTb.

2. MoneTsl. B oTnuurie oT TOBapHBIX CPEACTB U HEMAPKUPOBAHHBIX CIUTKOB
MeTaJljla MOHETHI ObUTM MEePBOHAYAIBHBIM JOBOJHHO MHOTOIIEJIEBBIM IUIATEKHBIM
cpenctBoM. [ToToMy Kak UX Ka4eCTBO M Macca yJIO0CTOBEPSIIUCH MPOOOH, OHU ObLIH
y3HaBaeMbl, MPOYHBI, pa3ieisieMbl W TpaHcmopTadbenbHbl. OOMEHHBIE MOHETHI
MPEACTABISIN COOOK0 Mallble YacTU MOJHOUEHHbIX MoHeT. [lpu cHammBaHuu
MOJIHOLICHHBIX MOHET B MPOILIECCE MCIOJIb30BaHMS, MPHU MOPYE MOHET YaCTHBIMU
700 HAIMOHATBHBIMH IMHUTCHTAMHU MPOUCXOJUIO0 CHUKEHHE WX B3BEIICHHOTO
coaepkanus. [Ipu 3TOM MOHETHI IPOJIOKAIH UCIIOIB30BAThCSA COTJIACHO CTapOMY
HOMUHANy. OTO CTPEMUTEIBHO HATOJKHYJIO Ha UACK0 O CHOCOOHOCTH
danpcudukanuu MOHET, T.€. IIeJICHANIPABICHHON YeKAaHKH TUIOXUX JCHET. Y MII0XUX
MOHET HOMUHAaJIbHAas 1IeHa O0JIbIIe UX TOBAPHOU (BHYTpeHHEN) 1IeHbl. TeM He MeHee
B OTJIMYMH OT MOJIHOLEHHBIX CPEACTB IJIOXHE MOHETHI HUKAK HE MpeycMaTpUBaIU
MPAKTUYECKN HUKAKOTO pa3MeHa Ha MOJHOIEHHbIE (DUHAHCHI.

3. Kymropel. YBenndueHrne 00beMOB TOBApPHOTO M3TOTOBIICHHS TOBJICKJIO 3a
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co0oll MoBBILIEHHE OOMEHHBIX mnpouenyp. IlomHonEeHHBIE (PUHAHCH HAXOAWIHCH
HUKAK HE B COCTOSIHUM IapaHTUPOBATH YBEJIMUMUBAIOIINECS IOTPEOHOCTH XO35HUCTBA
B CpEICTBax OOpalleHusi, MOATOMY MOSBWIACH HEOOXOAMMOCTh BO BHEIPEHUU
HOBOM (POPMBI CPENICTB — KYMIOP, KOTOPbIE CUUTATUCH PE3UIECHTAMU MOJIHOLEHHBIX

cpeacTB. B B3aMMOCBS3M € JaHHBIM OHHM IPENYCMaTPUBAIH
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KOHKPETHBIE TIPOLIEAYPhl 00ECTICUCHBSI UX YMUCCUH, KOTOPbIE UMETH BO3MOKHOCTh
OBITh HEMOCPEACTBEHHBIMH U HempsiMbiMU. K HemocpeacTBEHHOMY 00eCIeueHUI0
MPUHAJJICKUT O0ECIICUeHHE MOHETaMHU, OTUYCKAaHEHHBIMU M3 IEHHBIX METAJUIOB,
nu6o BekcensiMu. K HenmpsiMoMy o00eCTeYeHHI0 TPUHAJICKHUT MPEOCTaBICHUE
KYIIOp 0053aTeICTBOM CTpPaHbl MOJIy4yaTh HMX B YIUIATy HAJOTOBBIX U IMPOYMX
maTexed. B 3aBUCUMOCTH OT OOecleueHbsl aKIEHTUPOBAIM 3 TUIMA KYIIOp: C
a0COJIFOTHBIM TIOKPBITHEM, C HETIOJHBIM MOKPBITHEM M 0e3 moKphITHs. Kymopsl ¢
a0COJIFOTHBIM TIOKPBITHEM OO0JaJaly TMOJHBIM HEMOCPEICTBEHHBIM MOKPBITHEM,
pPa3MEHUBAJIUCH HA 30JI0TO B OE3rpaHUYHOM KOJIMYECTBE (OOMEHHBIH Kypc ObLI
PBIHOYHBIM), AMUTHUPOBAJIMCH YACTHHIMM U HAIMOHAJIBHBIMU OaHKaMU B
HEOTPAHUUYCHHOM YHCJIe; HHTETPUPOBAHHBIM JIUMUTOM TAaKOT'O POJa IMUCCUU OBbLI
opuUIIUANIbHBIA 30JI0TON pe3epB. Kymopbl ¢ YacTHYHBIM TOKPBITHEM 00J1a1anu
HEIMOCPEJACTBEHHBIM 00ECIEUeHNEM, KOTOPOEe ObUIO M3 JIParoleHHBIX METAIOB U
BeKceliel, 0OMEHUBAIIMCh HA 30JI0TO B HEOTPAHUYEHHOM uucie (Kypc oOMeHa ObLl
HIKe HOMHUHAJA), SMUTHPOBAINCH HAIIMOHAJIBHBIM OaHKOM, JEATEIBHOCTh KaKOTO
OTpaHUYUBAIACH MHCTUTYTOM SMUCCUOHHOTO MOTHOMOYHS. Kymtopel 6€3 MOKphITHS
HUKaK He o0JaJali HENmOCPEICTBEHHBIM obOecrieueHneM, UX OOMEH Ha MOHETHI
HUKAaK HE TNPOU3BOAWICS, OHU [PU3HABAIUCH HAIMOHAIBHBIM  JOJITOM;
BO3MOXHOCTh OMHCCHHM J00AaBOYHBIX BaJIOTHBIX 3HAKOB COXPAHSIOCH 3a
HAIMOHAJIbHBIM OaHKOM M BpeMs OT BPEMEHH BUIOM3MEHSIJIOCh B CTOPOHKY
yBenuuenns. Co BpeMEHEM KYIIOphl pa3BWIIMCH ¢ 1-0i1 hopmbl k Tpetbeid. Mx
rpajalioHHasl 3aMeHa OblUIa pe3yJlbTaTOM HEMPEPHIBHONM 3IMHUCCUHU, UYTO TIpU
OTPaHUYECHHOCTH CIIYKEOHBIX 30JI0THIX 3aMIaCOB MPUBOJMIO K HEOCYIIECTBUMOCTH
oOMeHa aOCOMIOTHO BCEX BBINYIICHHBIX KyIIOp Ha 3o0moto. B 1976 .
JEMOHETH3aIMsl  30JI0Ta  OblIa  3auKCHpOBaHa  WHTEPHAIMOHAIBHBIMHU
JOTOBOPEHHOCTSIMUA.  Kymiopel ~ OKOHYaTeldpbHO  TpaHCHOPMHPOBATUCH B
Hepa3MeHHble OyMmakHble (uHaHCH. HepasMmennole (uHAHCHI W HUX (HOPMBL
Hepasmennbie ¢puHaHCHl IpeAnoaraloT co00I0 ICHEXKHbIE 3HAKHU, 3aMellatolue B
oOpallleHUH MOJHOIEHHbIE (PMHAHCHI U BBICTYIAIOIIUE PABHO KaK 3HAKU KPEAUTa.

Jlomyckaercst 0c000 OTMETUTH 3 KITFOUEeBBIE (hOPMbI HEpa3MEHHBIX CPEACTB:
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1. bymaxusbie (pruHaHCHI (HATUYHbIE (PUHAHCHI ), U3/1aBAEMbIE BIIACTHIO;

2. Jleno3uTHble (PUHAHCHL, W3/1ABAEMbI€ JEMO3UTHBIMU HHCTUTYTaMH,
MPEANnoiaraloT co00K YMCIOBBIE 3alMCH YCTAHOBJIEHHOM BAJIOTHOW CYMMBI Ha
cyeTax Nmokymnateyeld B 0aHKe U MOAPa3AeIA0TCs Ha:

2.1. Bexkcenb — aOCOJIOTHOE MHCHbMEHHOE 0053aTEIbCTBO JOJDKHUKA
3a11aTUTh 0003HAYEHHYIO B HEM HEOOXOIUMYIO CYMMY B YCTAHOBJICHHBIN MEPUO.

2.2. Yex — (HUHAHCOBBI aKT YUYPEKIECHHON (OpPMBbI, BKIIOYAOIINN
aOCOJIOTHBIN MPHUKA3 YeKoaTessl KPEJUTHOM OpraHu3alyy O BBIIUIATE JAEPKATEIIO
YyeKa yKa3aHHOU B HEM CYMMBI.

2.3. IlmactmMaccoByr0 KapTy — HMEHHOW (PUHAHCOBBIA JIOKYMEHT,
BBIMYIIEHHBI ~ 0aHKOM MO0  JApyrod  CHelUaJbHOW  OpraHu3alueH,
NOJITBEPKAAIONINI HAIMYME B TOJIXOJIAIIEM YUYPEKIACHUH CUYeTa COOCTBEHHHKA
IUIACTMACCOBOM KapThl U pa3pelIaloniuii BO3MOKHOCTh Ha IMOJyYeHHE TOBapOB U
YCIIYT COTJIACHO OE€3HATIMYHOMY pacyeTy.

2.4. DNEKTPOHHYIO CHCTEMY ONTOBBIX MPOJAX — IUIATeXHas Crocoo,
JI03BOJIAIONIAST OCYHIECTBISITh B AJIEKTPOHHON (hopMe IIaTeXHbIE MPOILEAYypPhI
BBICOKOW CTOMMOCTH MeX O0aHKaMH, KOMMEpYECKUMHU (UpMaMU U HAIlMOHAIbHBIMU
YUPEKICHUSIMU.

2.5. CucreMy OHIAMHOBBIX IUIATE)KEH — HOBEHUIIUN AJICKTPOHHBIN
TUTATEKHBIN CMOCO0, MO3BOJSIOMIUM HEMOCPEICTBEHHO B MOPSAJIKE HACTOSIIETO
BPEMEHU PEAIM30BBIBATH IIJIATEKHU C CUETA IUIATEIIBIIMKA U OTUUCISATH BaJIIOTHBIE
pEeCYpCHI Ha CYET MOJIydaTes.

3. DnekTpoHHbIe (MHAHCHI, N3JaBAEMBbIE€ CIIEIMAIbHBIMU SKOHOMHYECKUM U
MHCTUTYTaMHU.

Paznuunsa Mexny HMMU HOCST L€JICHANpaBiIeHHbIM Xapaktep. Kak Hopwma,
JICHbIM W DJIEKTPOHHBbIE (MHAHCHI SMHUTHUPYIOTCS C LEIbI0 MOTPEOUTENBCKUX
Hazo0HOCTeH. Jlemo3uTHas sMUccUs 001aIaeT IPyrol BU: ACTIO3UTHBIE (PUHAHCHI

MPEIOCTABMISAIOTCA Ha TEPHOJl C IEIbI0 TPOM3BOJCTBEHHBIX Hago0HOCTEH. B
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CICACTBHUU OTOI0 PE3YyJIbTAThI AMUCCUN pa3IMdHbIX THUIIOB CPEACTB KPpOME TOIO

pPa3HOOOPA3HBIL.
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SAKIIOYEHUE

B Hame Bpemsi A€HBIU SBIAIOTCS OJHUM M3 BOKHEWIIUX CPEICTB OOMEHa
Mexay JoabMu. OCHOBHOW MPUUMHON PAa3BUTHUS JCHET SABISAECTCS CTPEMUTEIbHBIN
pOCT TOBApHBIX OTHOIICHWM, BCIIEJCTBUE BO3HMKHOBEHUS W3JIMUIEK TOBApPOB.
JleHbrn — 5TO OOILENPU3HAHHOE CPEJCTBO IUIaTexXka. ToBap, KOTOPBIA JHOOOH
OpoJaBell COIVIACEH NPHUHATh B KadyecTBE IUIAThl 3a CBOM TOBap, SBISETCS
nenbramu. Camoii panHeit popmoit oOMeHa Obul OapTep, TO €CTh, IPSIMO OOMEH
OJIHUX TOBAapOB Ha Apyrue. [locTenenHo oauH U3 TOBapOB MOIyYas MPEUMYIIECTBO
nepen IpyrumMu Onarojaps CBOMM CBoilcTBaM. B pesynbrare JeHbramMu CTajiu
JparoleHHbIe METaIbI (30J0TO, cepeOpo). JleHbru TOMKHBI YAOBIETBOPSITH TAKUM
TpeOOBaHUAM, KaK [JIMTENIbHBIA CpPOK CIyXObl, CcTaOWibHAas LEHHOCTh M Jp.
OCHOBHBIMM BHJIAMH COBPEMEHHBIX [€HEr SBISIOTCA OaHKOBCKUE JETO3UTHI,
OaHKHOTBI, MOHETHl W T.NI. JleHbrW BBINOJHAIOT Takue (QYHKIUHU, KaK Mepa
CTOMMOCTH, CpEICTBO IUIATEXKa, CPEACTBO HAKOIUIEHUS, CPEACTBO OTCPOYKHU
ruiatexxei. JleHbru kak BceoOInii SKBUBAJIICHT U3MEPSAIOT CTOMMOCTh BCEX TOBAPOB.
OpxHako He IEHbIY JIENIAl0T TOBAPHI COM3MEPUMBIMHU, a OOIIIECTBEHHO HEOOXOIUMBIH
TPYI, 3aTPauy€HHbIN Ha POU3BOJICTBO TOBAPOB, CO3JAET YCIOBUS UX YPABHUBAHMSL.
Bce ToBapel BBICTYMAIOT MPOAYKTaMH OOIIECTBEHHO HEOOXOIMMOTO TpY/a,
M03TOMY JIEUCTBUTENbHBIE IEHBIU (Cepedpo U 30J10TO), 00IaIat0IIHE CTOUMOCTHIO,
MOTYT CTaThb MEPON UX CTOUMOCTH.

Baxno#t ¢yHkuuelr neHer sBisieTcss (GYHKIUS CpEACTBA HAKOTUICHUSA,
npejmnoaraioas o0pa3oBaHle HEKOEro aKTHBa WJIM 3araca, OCTaBIIMXCS IOCIe
IIPOJAXKU TOBAapOB M MOTpeOJeHUs 10XO0A0B. JIeHbI'M BBICTYNAIOT 3/1€Ch B POJIU
OTJIOXEHHOr0 Ha Oyayllee IJIATeKEeCIOCOOHOro  CIpoca, MOKYIMAaTeNbHOM
ciocoOHOCTH. J[€HbrM MOTYT BBIIOJHATH 3Ty (YHKIUIO, MOCKOJIBKY HaJeJEHBI
«COBEpIICHHOW JIMKBUJIHOCTBIO», T.€. B JK0O€ BpEMS TOTOBBI MCHOJHUTBH POJIb
IJIATEKHOTO CPEICTBA.

Bo MHOrHX nepenoBbIx CTpaHax ¢ YCTOWUYUBOM U Pa3BUTOM SKOHOMUKOM, TIe

XOpOIIO pa3BUTa OAHKOBCKAsI CUCTEMa, JIIOJIU MEPEXOASAT Ha OC3HATIMYHBIN pacyer.
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Tenepp UM HE HYXHO HOCUTH C COOON Kydy OyMa)XKHbBIX JI€HET U MOHET, a
JIOCTATOYHO HOCHUTH JIUIIb OJHY IJACTUKOBYIO KapTy. M3 Oe3HalIU4yHbIX JCHET B
XXI Beke Haubonee OBICTPO pPa3BUBAIOTCA M HAOUPAIOT MOMYJISIPHOCTH
ANEKTPOHHBIE JIeHbI'Uu. OHU SBISIOTCS CPECTBAMHU, KOTOpBIE JIIOAU AaKTUBHO
WCIIOIB3YIOT MPHU MOKYIKE TOBAPOB M YCIYr B MHTEPHETE. DJIEKTPOHHBIC JEHBIU
HMMEIOT TaKyI0 K€ IIEHHOCTh, KaK U HacTosAmure. Ho BBUIY OTCYTCTBUSI COBPEMEHHBIX
TEXHOJIOTUH U HEOE30MaCHOT'0 UCIOJIL30BaHUS, BO MHOTHX CTpaHax

AJNIEKTPOHHBIMHU JIEHbIaMHU HE YaCTO MOJIb3YIOTCS, KaK HAJIWYHBIMH. Takum
o0pa3oM, poJjb ICHET B COBPEMEHHOM MHPE HEBO3MOXKHO MEepPeOleHUTh. JleHbru
ABJISIIOTCS. CBOETO POJIA IOKA3ATENIEM COCTOSIHHUS 9KOHOMUKH TOCY1apCTBa B LIETIOM.
JIumib pa3zpaboTaB XOPOIIO CIKEHHYIO I€HEKHO - KPEAUTHYIO MOJUTHKY, MOXKHO

JOCTUYb YCTOWYMBOU U CHIIbHOW YKOHOMHUKH.
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