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BBenenue

DKOHOMHYECKAs MOJIUTHKA - 3TO MPOBOJAMMASl FOCYJApPCTBOM IOJMTHKA,
BOILIOIIAEMAasi B COBOKYIHOCTH MPEAIPUHUMAEMBIX TOCYJIapCTBOM Mep,
IIOCPEACTBOM KOTOPBIX JTOCTUTAIOTCS HAMEYAEMBbIE LM U 3aJ1a4¥, PELIatoTCs
COLIMAJIbHO-PKOHOMUYECKUE MPOOJIeMbl. DKOHOMUYECKasi MOJUTHKA JOJKHA
CIIOCOOCTBOBATh CO3/JAHUIO0 YKOHOMHUYECKUX YCIOBUU JJIsi TOCYIapCTBEHHOM
MOJINTUKHU. DTO BIUSAET HA IKOHOMHYECKHUE MPOLECCHI U PA3BUTHE SKOHOMUKH.
B kauectBe 0co0Oro BHJa [EATEIBHOCTH BBIPAXKAETCS SKOHOMHYECKAs
MOJIMTHKA, LIEJIN U UHTEPECHI OOIIECTBA, CTPAaHbl U rocyAapcTBa. I 1aBHas Leib
roCyJ1apCTBa-CO3JaHuEe COLUUAIBHO-DKOHOMHYECKUX YCJIOBUHM JUISI Pa3BUTHUSA
o0IiecTBa. SKOHOMMYECKas CTa0WIBHOCTh 3aBUCHUT OT BIMSHHUS BCEX
(aKTOpPOB: HCTOPUYECKOTO, TPUPOAHOTO, HAITUOHAIBHOIO, TOCYIAPCTBEHHOTO.
OnHako, B OCHOBHOM OHa MPENONpPENETIeHAa HCTOPUYECKUM MPOIIIBIM,
CIOKUBIIICHCS B CTpaHE DSKOHOMHUYECKOM OOCTAHOBKOH: COCTOSHHEM
XO34MCTBa M PBIHKA, YPOBHEM HKOHOMHYECKOM AKTUBHOCTH, CIPOCOM U
IIPEUIOKEHUEM HA TOBApPbl U YCIYTM; W pPaHEE IPUHATBIMU PELICHUSIMMU.
['ocynapcTBO K€ peryimpyer 3KOHOMHUKY 4epe3 MHCTUTYThl SKOHOMHYECKON
MOJIMTUKH, U C IIOMOLIBIO €€ HHCTPYMEHTOB KOPPEKTHUPYET HENOCTATKU
PBIHOYHOI'0 MEXAHU3MA.

AKTyanbHOCTb UCCIIEYEMON TEMBI ONIPEAEISIETCSA TEM, YTO SIKOHOMUYECKAS
MOJIUTUKA COCTAaBJISIET OCHOBY KU3HENESATENIbHOCTH OOLIECTBA. JTO MOXKET
CWJIBHO MOBJMATh Ha COLMANbHBIN Mporpecc. I'MOKOCTh U MaHEBPEHHOCTb
HKOHOMHUYECKOU MOJUTUKU CITOCOOCTBYET 0JIArOCOCTOSHUIO CTPAHBI.

OOBeKT ncciaen0BaHus - SKOHOMHYECKas MOJIMTUKA rocynapcrsa PO

[IpenMer wuccnenoBaHus - XapaKTEPUCTUKA LENEH, 3a/1ad, OCHOBHBIX
HaIlpaBJICHUN YKOHOMUYECKOM ITOJIUTUKM rocynapcrsa PO.

[{enpro KypcoBOi pabOTHI SIBISIETCS H3yUYeHUE OCOOCHHOCTEH 11eeH, 3a1a4,

OCHOBHBIX HAIIPaBJIEHUN SKOHOMUYECKOW MOJIUTUKH Tocynapcrsa PO.



B cooTBercTBHU C YKaBaHHOﬁ OCJIbBIO B pa60Te OBLIN TTOCTaBJICHBI U PCIICHBI
cdlIeayromme 3aaaqu:

- 1aTh MOHATUE SKOHOMUYECKOM MOJUTHKHA TOCY1apCTBa;

- U3YYUTh LEIU U 33/1a4d SKOHOMUYECKON MOMUTUKH PD;

- U3Y4YUTh OCHOBHBIE TPOOJIEMbl SKOHOMUUYECKOTO pocTa B PD;

- BBIJICJIUTh NEPCIEKTUBBI PA3BUTHS YKOHOMUYECKON NOJUTUKU PD.

Mertoasl uccienoBanus. B pabGore OBLT KCHOJB30BaH CpPaBHUTEIBHO-
HMCTOPUYECKHUIN METOJ, MO3BOJIMBIINN PACCMOTPETh MPEIMET UCCICIOBAHUA B
Pa3BUTHUU YW W3MEHCHUM BO BPEMEHHM M M3YUYWJIM I1EJIH, 3a]1a4d, OCHOBHBIC
HAIpaBJICHUS SKOHOMHUYECKOW TIOJUTHUKU rocyaapctBa Pd. Takxke
WCIIOJIBb30BAJICSI CUCTEMHO-CTPYKTYPHBIM METOJ, ITO3BOJIMBIIMN TMOJONUTH K

npeaAMCETY UCCIICAOBAHUS KaK HCHOCTHOﬁ CHCTEMC.



1. Pa3BuTHe 3KOHOMHYECKOU MOJTUTUKU TOCYAapCTBA
1.1 IlonsTue u 3Tarsl GOpPMUPOBAHUS IKOHOMUYECKON TOJUTUKH TOCYAapCcTBa

DKOHOMHUYECKAsl TMOJUTUKA TOCyJapcTBa - 3TO HAOOp HHCTPYMEHTOB,
pBIYAroB, MEp MU JCHUCTBUM IPABUTEINBCTBA CTPAHBI, KOTOPBHIE BIMSIOT Ha
pa3BUTHE MAKpPOIKOHOMMYECKHX IOKA3aTeNIew Il JTOCTMIKEHHSI COLUAIBHO
3HAYMMBIX LIEIIEH.

Poccniickast 53KOHOMUKa NO-IIPEKHEMY CTAJIKHUBAETCS C OMACHOCTBIO CTATh
OIHOW M3 CTpaH, BIUSAHUE KOTOPBIX HA PAa3BUTHE MHUPOBOM 3KOHOMUKHU
He3HayuTenbHo. Jlons Poccun B MHUpPOBOM IIPOM3BOJACTBE M TOPrOBIIE
IIPONOJDKAET CHMKAThCA. 10 MHEHMI0O 3KOHOMHCTOB, B CpPEIHECPOYHOMN
nepcrnekTuBe Poccusi CTOJIKHETCS Kak ¢ OrpaHUYeHUs MU 3P (EKTUBHBIX
ITPOU3BOJICTBEHHBIX MOIIHOCTEN, TAK U C JHEPIETUUYECKUMH OTrPaHUYEHUSAMHU
JUIS. 3HAYUTEIBHOIO SKOHOMHYECKOTO pocTa. be3 ceppe3HbIX H3MEHEHUU
poccuiickasi (uHaAHCOBasg cucTeMa OyIEeT OCTaBaThCs MOTEHUUATbHBIM
MCTOYHUKOM HECTaOWJILHOCTU M OECHOpPSIKOB B CTpaHE Ha JOJITOE BpEMs.
Yxynmenue aemMorpaduyeckoil cUTyaluu, Kpu3uc B cdepe oOpa3zoBaHUs U
3IPAaBOOXPAHEHUS  MOTYT TPHUBECTH K  YCKOPEHHOMY  YXYJIICHHIO
YEJIOBEUECKOro KamuTajga CTpaHbl. EJIMHCTBEHHBIM CHOCOO CHpPaBUTHCS C
BBI30BAMU - O3TO YCTOWYHBBIA BBICOKMH 3KOHOMHYECKHH POCT, KOTOPBIN
OCTaeTCsl OYEHb M3MEHYMBBIM, TJIABHBIM 00pa3oM OJiaroapsi OJaronpusTHON
rJ1I00aJIbHON YKOHOMHYECKOM CUTYAITNH MOCJIEIHUX JIET, B X0J/I€ KOTOPOH Halla
HPKOHOMHKA JOCTUIJIA 3HAUYUTENBHBIX SKOHOMHYECKHUX BBIFOJ U OONBIINX
JOITOJTHUTEIIBHBIX TOXOA0B BBICTPBIM U YCTOMYUBBIM POCT MOXKET MPOU30NTH
TOJILKO MPH MPOU3BOJICTBE KOHKYpEeHTOCOcoOHOM mpoaykuuu. Ilo cioBam
npe3uneHTa Poccun, «Bce TOBaphl U YCIYTH, TEXHOJIOTUU U UJIEU, DKOHOMHUKA
U TOCYHAapCTBO, YACTHbIE KOMIAHWHA W TOCYIJAPCTBEHHBIE YUPEKICHUS,
OpEeINpUHUMATEIN W TOCYJapCTBEHHBbIE CIIyXalllhe» JOJDKHBI  OBITh

KOHKYPEHTOCIIOCOOHBIMH.



[Toaromy B peun npesugeHTa nepen denepalibHbIM COOpaHUEM BaJIOBOU
BHYTPEHHUII MPOAYKT CTPaHbl JIOJDKEH YJIBOUTHCA 32 JIECSATHIIETHE.
[IporpaMMa mpaBUTENBCTBA IPEIyCMAaTPUBAET H3MEHEHUE HKOHOMUKH B
HECKOJIbKO 3TAroB.

OCHOBHBIMU 33Jja4aMH NIEPBOTO 3Taria, MacIiTad KOTOPBIX ObUT OTpaHUYEH,
3aKJII0YaJI0Ch B CO3aHUN 0a30BOM ITPaBOBOM OCHOBBI JIs1 00€CIIEYEHHSI HOBBIX
yCIIOBUI BeJeHUs OW3HECa M NPHUBEACHHUS 0053aTE€IbCTB TOCYIapcTBa B
COOTBETCTBME C €ro pecypcamu. Ha BTOpoM »3Tame oOCyLIECTBICHHUE
HKOHOMUYECKOW MOJIMTUKA OBLJIO HA4YaTO HAa OCHOBE HOBBIX IPUHIIUIIOB.
["apanTun npaB cCOOCTBEHHOCTU W PaBHBIE YCIOBUS KOHKYPEHLUU SIBISIOTCA
OJTHIMH U3 OCHOBHBIX MOTHBOB SKOHOMUYECKOH MOJIMTUKU. B TeueHue aToro
nepuoJia IJIaHUPOBAJIOCH COCPEAOTOUYNTh HHBECTULUOHHYIO JESTEIBHOCTh
rocygapcrtBa Ha OOHOBJIEHMM BCEro CIHEKTpa MPOU3BOJCTBEHHOW U
¢unaHcoBoi HMH(PpacTpykTyphl. Llenb (uckanbHON MOJUTUKU TOCyIapcTBa
3aKJII0YaeTcsl B OOecneYeHHH (PUHAHCOBOW CTAaOWJIBHOCTH M COKpalIEHUU
JI0JITOBOTO OpeMeHu 3koHOMUKU. [Ipeanonaranoch, 4T0 OCHOBHBIM (paKTOPOM
HKOHOMHYECKOT0 POCTa HA JJAHHOM 3Tare OyAeT pa3BUTUE «HOBOTO CEKTOPA»,
OCHOBAHHOI'O Ha MyOJMKaUWU MPEeINpUHUMATENbCTBA. TPETbUM 3TaloM
JOJDKHA CTaTh MacliTaOHasi pecTpyKTypU3alusi 3KOHOMHUKHU, CTUMYJIHpyeMast
LEIbIM PAIOM COLMAIBHO-IKOHOMUYECKUX (DaKTOPOB - HAKOIUIEHUE HOBBIX
UHBECTUIIMM, pacTymias BHEIIHAS KOHKypeHIus, co3daHue Oosee
7 (HEKTUBHBIX MEXaHU3MOB MIPUTOKA KaluTaga u padoueil CUJIbI, YTO JOKHO
MTOBBICUTH 3¢ PeKTUBHOCTD ITPOU3BOICTBEHHBIX (bakTopoB
OTOT mepuoj CBs3aH C YBEJIMUEHHUEM TOKYNaTEeJbHON CIIOCOOHOCTU
HAllMOHAJIBHOW BaJIOTHI, MEPEHOCOM JACHEKHO-KPEIUTHON TMOJIUTHKUA B
MEXaHU3Mbl PETYIMPOBAHUS TPOUEHTHBIX cTaBoK. Jlois rocyaapcTtBa B
nepepacipe/ieieHny BaJOBOIO BHYTPEHHETO MPOJIyKTa OyAeT CHUKAThCS IO

Mepe pocTa JIKOHOMHKH, YTOObI  OOECHEeYUTh BBICOKMH  YPOBEHB



WHBECTULIUOHHON aKTUBHOCTH, B  TOM qucyue WHOCTPaHHBIX.

B memdax cHuxkeHHS aJIMUHHACTPATUBHOIO BO3JCHUCTBHUS HAa SKOHOMHUKY U
NOBBIMIEHUS 3(H(PEKTUBHOCTU TOCYIapCTBEHHOTO anmnapara ero JesiTeIbHOCTh
ObLIa peopraHu3oBaHa. Mi3MeHeHa CTpyKTypa MpaBUTEIbCTBA, KOTOpas cTajia
TPEXYpPOBHEBON CTPYyKTypoil. MHHHUCTEpPCTBaM TMpeiaraercsi pa3padoTaTh
rOCyapCTBEHHYIO TMOJUTUKY B OIpeAeNieHHbIX obOnactsiax; denepaibHble
CIYXObl - OCYIIECTBJICHUE TMOJIUTUKH MHUHUCTEPCTB U MOHUTOPHUHT
pe3yJIbTaTOB; denepalbHble BJIACTH 00s13aHBI IIPEIOCTABIATH
rocyJapCTBEHHbIE yCIyru. CUUTAETCA, UTO TaKasi CTPYKTYpa MOBBICUT JTUYHYIO
OTBETCTBEHHOCTh PYKOBOJUTEJICH pA3JIUYHBIX BEJOMCTB 34 KOHEUYHBIN
pe3yJbTaT U NPUBEAET K YIIYULICHUIO IESITEIbHOCTH UCIIOJIHUTEIIBHOM BIIACTH,

YTO MOJ0KUTEIBHO CKaXKETCS Ha SKOHOMHYECKOM TTOJTUTHKE rocyaapcCrna.

1.2MeTonbl 1 THCTPYMEHTBI 3KOHOMUYECKON MTOJIMTUKHU TOCYIapCTBA
1. Mepsl npssMOro BO3AECUCTBHS. DTH METO/IbI MPEANOJIATratoT, YTO CYOBEKTHI
DKOHOMHMKH HE NPUHHUMAIOT DPELICHHS] CaMOCTOSATENIBHO, a B HaIPaBJICHUU
rocyaapctea.  [Ipumepsl:  HaJIOroBoe  3aKOHOAATENBCTBO,  IIPaBUJIA
aMopTH3aIH, OFOIKETHBIE MPOUEAYPHI IS TOCYIAPCTBEHHBIX MHBECTULIUH.
2. Mepbl KOCBEHHOTO BO3aeHCTBHs. CyTh 3TUX METOJIOB 3aKJIFOYAETCS B TOM,
YTO TOCYJAapCTBO HANpsSMYK) HE BIHSIET HAa PELICHUS, NPUHUMAEMbIC
XO3SICTBYIOIIMMU CYOBbEKTaMHU. DTO CO3/1a€T YCJIOBHS JUIsI SKOHOMHUYECKUX
OIEpaTOpPOB CAMOCTOATEIBHO BBIOMPATh SKOHOMUYECKUE PEILEHUs, KOTOphIE
OTBEYAIOT HEIIM DKOHOMHYECKOMN MTOJTUTUKH rocyJ1apcrna
CymecTByeT eme oOaHAa Kiaccu(ukaius METOJOB pealu3aluu
DKOHOMHYECKOM  TOJIMTUKHM  HAa  OCHOBE  OpPraHU3AallMOHHBIX U
WHCTUTYILIMOHAJIbHBIX KpUTEPUEB. 10T MOAXOT pasynyaer

AIMUHUCTPATUBHBIC, DKOHOMHUYCCKUC U HHCTUTYHUMOHAJIBHBIC MCTOBbI.



AJIMUHUCTpaTUBHbIE MEpPBL. Becd aaMUHUCTpaTHBHAsE Mepa pPETyIUPOBAHUS
obecrieunBaetcs nHPpacTpykTypoit. OCHOBHOM 3a/auell aIMUHUCTPATUBHBIX
Mep sBIsAeTCS oOeclieuyeHue CTaOMIBHOCTM Ha OCHOBE IPaBUIIBHBIX
COIIMAIBHBIX YCJIOBHUM: 3al[UTa MpaB COOCTBEHHOCTH, 3al[UTa KOHKYPEHTHOU
Cpembl, CBOOOMHBI BBIOOP W TPUHITHE OSKOHOMHUYECKUX PpEIICHUH.
AJIMUHUCTpPAaTUBHBIE MEPBI, B CBOIO OYEpPENb, ACISATCS HA MEPHI 3aIpeTa,
JOMyCKa, MPUHYXKICHUS.

OKOHOMHUYECKHE MEPbl. DKOHOMUYECKHE MEPbl  BKIOYAIOT  MEPHI
rocyJ1lapCcTBa, KOTOPHIE BIMAIOT HAa PHIHOYHBIE OTHOUIEHHUS, B OTJIWYHE OT
MPUHYAUTEIBHBIX MEP C MOMOIIbIO SKOHOMUYECKUX HHCTPYMEHTOB. DTH MEPhI
BKJIIOYAIOT pPa3jIMYHbIE METOAbl BO3JICUCTBUS Ha COBOKYIIHBIA CIIPOC,
COBOKYITHOE MPEJJIOKEHNE, CTENIEHb IEHTPAIN3AIMU KaluTalla, COUUaIbHbIE U
CTPYKTYPHBIE aCTIEKThI 9KOHOMUKH.

K s3x0HOMUYECKUM MepaM OTHOCSIT:

- (pMHAHCOBYIO MOJUTHUKY, B TOM YHUCJE OIOIKETHYIO, (PUCKAIBHYIO MOJUTHKY;
- IGHEKHO - KPEUTHYIO (MOHETAPHYIO) TOJUTHUKY;

- 5KOHOMHUYECKOE MPOTPaMMHUPOBAHNE U MJIAHUPOBAHMUE;

- MPOTHO3UPOBAHMUE.

HNuctutynmonanbHabie Mepbl. MTHCTUTYIIMOHATIBHBIE MEPHI TPEOYIOT CO3/IaHMS,
MOA/ACP>KaHUS U Pa3BUTHUS OMPEICIICHHBIX TOCYAapCTBEHHBIX YUpexaeHui. B
TO K€ BpPEMS «YUPEKICHUE) SBIIACTCS BepOATbHBIM CUMBOJIOM JUIS JTYUIIIETO
OMMCAHMS TPYMIBl COIMANBHBIX OObYaeB. Hamuume MHCTUTYTOB O3Ha4yaeT
CYILIECTBOBAaHME MPE0OIaIAt0NIEro U YCTOWUYUBOTO MBIIIJICHUS WU JCUCTBUS
B 00IIECTBE, KOTOPOE CTAJO MPUBBIYHBIM [IJISI OTMPEEICHHBIX COIUATBHBIX
rpymin win oobryaeB s oaei. [Ilpumepst: « MHCTUTYT ipaBay, «YupexacHue
COOCTBEHHOCTI».

B pamkax duckanbHOlM (PUCKATBEHOMN) MOTUTHKY TIPSIMbIC JCHCTBUS CBSI3aHBI C

HN3MCHCHHUECM I'OCYAApCTBCHHBIX paCX0Oa0B.



["ocynapcTBeHHBIE pacXo/1bl MOKPBIBAIOT (PMHAHCUPOBAHUE FOCYAAPCTBEHHOTO
CEKTOpa, CUCTEMBI COLMATBHOTO O0ECTIIeUEHHs ¥ TOKYIIKH Ha PBIHKE PECYPCOB,
TOBApOB M yCIyr. l'OCylapCTBEHHBIE pPAacxXoibl IOKAa3bIBAIOT, YTO JOJIA
HAllMOHAJIBHOTO MPOAYKTa pa3leiseTcs BCEMHM 4YacTsAMU HaceieHus. OHu
OKa3bIBAIOT O0JIbIIIOE BIUsAHUE HA AuHaMuKy BHIIL.

Mepbl SKOHOMHUYECKOTO BO3ACUCTBUSI B KOHTEKCTE (PUCKAIbHON MOJUTHUKU
JOJDKHBI TAaKXe BKIIOYATh MOJUTUKY H3MEHEHHUS HAJOroB (THI, CTAaBKH,
mporeaAypsl coopa).

Perynupys KanuTalbHbIE BJIOYKEHHS, TOCYyIapCTBO BJIMSET HA IPOLICHTHHIE
CTaBKM U JIOJAM COLMAJIBHOIO BOCIPOU3BOACTBA C MCIOJb30BaHUEM
(MHAHCOBBIX U ICHEKHBIX MEXaHU3MOB. VIHBECTHIIMU OCYILIECTBIISIFOTCS KaK 3a
CUET Toc. OIJKETa, TaK U 3a CYET MECTHBIX OIO/DKETOB M 3a CUET YaCTHBIX
WHBECTHILINM, yemy CIOCOOCTBYET HaJO0roBas MTOMOILIb.
B KOHTEKcTe JEHEKHO-KPEAUTHOW NOJUTHUKH TOCYAApCTBO BIMSET Ha
JeHexHYI0 Maccy. ['ocyapcTBO MOKET HAlpsIMyHO BIHSTh Ha MPOLEHTHYIO
CTaBKy W, CIJIEJOBATE€JIbHO, HAa HMHBECTHLIMU U TMOTPEOJEHHE HACEICHHUS.
bnaronapsi ”HBECTHULIMSIM U MOTPEOJIECHUIO TOCYJAPCTBEHHOE PETYINPOBAHUE
BIIASIET Ha o0beM u IVHAMUKY BHIL
ConuanbHasi MOJIMTUKA BKJIIOYAaET B ce0s CUCTEMY HHIEKCAllMU J0XOJOB,
BBEJICHHE MMPOKUTOYHOTO MUHUMYMA.

OH HampaBlIeH NMpEXAE BCEr0 Ha PEAM3ALMI0 ONPEACICHHBIX MPOrpaMM
nomou OefubiM. ColMaiibHasi MOJIMTUKA OXBATHIBAET TaKUe O0JIACTH, Kak
oOpa3oBaHHe, MEIUIMHA, KYJbTypa, MOAJAEPKKA MHOTOJETHBIX CEMEH,
perynupoBaHue 3aHITOCTH. [lonuTuka B o0jacTu peryiMpoBaHUs BHEUIHEH
TOPTOBJIM BKJIIOYAET B c€0s TOPrOBYIO MOJIUTUKY TOCYAApCTBa, YNpaBlICHUE
OOMEHHBIM  KypCcOM, CHCTeMYy Tapu(dHbIX U  HeTapuHBIX  Mep

rOCyIapCTBEHHOTO PETYJIUPOBAHUS BHEITHETOPIOBOM AEATEIBHOCTH



2.1lenu, 3a1a4n U peain3alusi SJKOHOMUYECKON MOJUTUKA PD

2.1 Llenu u 3a1aun 5KOHOMUYECKON MOTUTUKU PD

B xonue 2008 roga BnepBbie ObLIN MPUHATHI ABa HE3aBUCUMBIX JOKYMEHTA-
KOHIIENIUA  JIOJTOCPOYHOTO  COLMAIBHO-3KOHOMHUYECKOTO  pPa3BUTHS
Poccuiickoit deaeparuu 10 2020 roga u OropKeTHAS CTpaTErus Ha MEPUO/T 10
2023 ronma, KOTOpBIE ONPEAEIIWIA OCHOBHBIC IIYTH PAa3BUTHS, LEIU U 3a4a4U
COI[MATIbHO-?)KOHOMUYECKOU MOJUTUKHU TOCYJapCTBA.

[Ipe3naeHTckas cTparerus COUMAIbHO-3KOHOMHYECKOTrO pa3BuTHsl Poccum
10 2020 rona hakTUYECKH SIBASETCS MOJTUTUYECKUM PEIICHUEM 110 MEPEBOY
Pocculickoii 2KOHOMHMKM W3 HWHEPIIMOHHOIO HCTOYHMKA HSHEPIUM Ha
WHHOBAIlMOHHBIM IyTh pa3BUTHA. Peanu3anus 3TOW CTpaTeruy IOJDKHA
OCHOBBIBATHCSI HA KOHIEMIIUK COLUAIBHO-KOHOMHUYECKOTO PAa3BUTHUSI CTPAHBI,
pa3paboTaHHOM MPABUTEIHLCTBOM Ha OCHOBE ATOTro0 pemieHud. Llenb crpaTeruu
BIIOJIJHE  COOTBETCTBYET  OOBEKTUBHBIM  TpeOOBAHUSM  MOBBIIICHUS
KOHKYPEHTOCTIOCOOHOCTH PoCCHICKOM 3KOHOMHUKH M KOHCTUTYIIMOHHBIX
L[EJIEN COIMAIIBHOTO TOCY1apCTBA.

OCHOBHBIMM 3aJ]la4yaMU COIMAIILHO-OKOHOMHYECKOTro pa3Butus Poccum k
2020 rony sBusitorcs: 1.Bo3Bpaiienue Poccun kK MUPOBBIM TEXHOJIOTUYECKUM
JUJIEpaMm.

2. CHM)KEHUE CMEPTHOCTH B MOJTOpA pasa.

3. YBenaudenue goiu cpeaHero cios Ha 60% - 70%.

4 YeTpIpeXKpaTHBIN pOCT MIPOU3BOIUTEIBHOCTH TPY/1a B OCHOBHBIX OTPACIIAX
Poccuiickoit 5KOHOMUKM.

BromxeTHas moauTHKa, ¢ OJTHOM CTOPOHBI, HAITpaBJieHa Ha BBIXO/1 SKOHOMUKHU
U3 KpU3HUCa U PEHICHHWE BaXKHBIX COLMAIBHBIX MpoOJieM, a C JAPYyrol - Ha
BOCCTAHOBJICHME MAaKPOIKOHOMUYECKONW ©  OIOJKETHOW CTaOMIHHOCTH.

OCHOBHBIMH LIEIIMU OFOIKETHON MOJIUTHUKHU SIBISIOTCS:

10



1. HWcnonb3oBanue ®PenepanibHOro OmOKETa B KadyeCTBE OJHOTO U3
BOKHEUIINX UHCTPYMEHTOB CTUMYJIMPOBAHUS SKOHOMUKH BO BPEMSI KpHU3HCA.

2. OOGecrnieyeHue cpeaHel M AOJATOCPOYHOM MAKPOIKOHOMHUYECKON U
¢uHaHcOBOM  ycroitumBocTH. B Ommxaitmme  roael  moTpebyercs
CKOPPEKTHPOBATH OIOJKETHBIC PACXO/IbI HA 00JIee HU3KUN JTOXOI.

3. IloBbimenue penrabenbHocT DenepanbHoro Owmkera. B ycnoBusix
BBIHYKJECHHOTO CHWKEHHSI PacXo/oB Oro/keTa HE00XOIUMO O00eCcHeduTh
BBICOKOE KAa4E€CTBO TOCYJAPCTBEHHBIX YCIyT U 3(PEKTUBHOE UCIIOIH30BAHUE
OIOKETHBIX CPEJICTB.

4. TToBbimieHne 3pHEKTUBHOCTH CUCTEMBI YIIPABIICHHUS.

5. Co3niaHue eHCHOHHOM CUCTEMBI, 00ecrieyrBaroIel aeKBaTHbBIA YPOBEHb
YKW3HU TIEHCUOHEPOB.

6. Pa3paboTka u peanusainus COBMECTHO ¢ OanHkoM Poccuu wmep 1o
MOIJIEP>KAHUI0 CTAOMIIBHOCTH OAaHKOBCKOW CHCTEMBI.

JIst AOCTHOXKEHUST ATUX Iieell He0OXOAUMO PEIINTh CIEAYIOIINE 3aauu:
Oro/KeTHAs TTOJIMTHKA JIOJKHA OBITh HAIlpaBjieHa Ha aJalTaiuio OFHKETHOM
CUCTEMBbI K U3MEHSIOIIUMCS YCIOBUSIM U CO3/IaHUE YCIIOBUM JJIsl YCTOMUYHUBOTO
COI[MATTbHO-D)KOHOMUYECKOTO Pa3BUTHSI CTPAHbl B TMOCTKPU3WUCHBIA TMEPUOIL.
C10KHOCTh COBPEMEHHON SKOHOMHUYECKOW CUTyallud W CBSA3aHHBIE C HEM
npoOsieMbl  (OPMUPOBAHUS M  BBINOJHEHUS OIOJKETa HE  JIOJDKHBI
paccMaTpUBaTLCS B Ka4€CTBE OCHOBBI JIJIi OTKa3a OT PaHEE OMpeNesIeHHBIX
CTpaTETUYECKUX 3a]1a4.

broxeT He MOoKeH cTaTh HU MCTOYHUKOM (DMHAHCOBOM HECTaOWUJIbHOCTH,
HU JIOTIOJTHUTENBHBIM (PaKkTOpoM B ciiydae BefeHHUsi OusHeca. bromxeTHas
MOJIUTHKA JTOJDKHA cO3/1aBaTh HMCTOYHUKH, MTOBBIIIAIOIIINE
KOHKYPEHTOCTIOCOOHOCTh POCCHIICKOM HSKOHOMHUKH, MX MOJICPHUBAIUIO U
TEXHOJIOTUYECKOe OOHOBIIEHNE. ITH 00CTOSTENHCTBA TPEOYIOT CYIIECTBEHHON

PECTPYKTYypHU3aIuU OFOJIKETHBIX PacXO0B.
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Jl71s1 TOr0 HEOOXOMMO BHITIOTHUTH CIAEAYIOIHME OCHOBHBIC 3a/1a4H.

- O0ecnieueHure BEITIOJHEHNS COIMAIBHBIX 00513aTENILCTB.

I[Ipy »TOoM HEoOXOaUMO AOOUTHCS OOJBIIETO ajapeca, OOECIeYUTh
COIMAJIBHYIO TTIOMOIIlb, YCIYTH U JIBTOTHL. JIEHBTU JOJIKHBI MTOJIYIUTh T€, KTO
HE UMEET BO3MOXKHOCTH JIJIS JJOCTOMHOM KU3HHU CAMOCTOSITEIHFHO U HYKIACTCS
B OOJIBIIICH YaCTH.

- OrpaHn4nTh YpOBEHb OIOHKETHOTO nedummTa JIsi COXPaHCHHS
MaKpO3KOHOMHYECKOM  CTAaOMJIBHOCTM W YCTOWYMBOCTH  BBITIOJHCHHS
COITMAILHBIX 0053aTEIBCTB B MOCJICIYIOIINE TOIbI.

Crnenyet mpemxycMOTpeTh OCIe0BATEIPHOE CHIDKCHHE Ae(hUInTa OF0IKeTa,
qTOOBl pe3epBbl OBUIM JIOCTATOYHBIMH IS yCTOMYMBOTO BBHITIOJHCHUS
MPUHATBHIX COIUANTBHBIX 00s13aTEILCTB. Perenne 3Toi mpo0ieMbl BKIIOYAET B
ceOsl TuTaHWpoBaHWE OFO/DKETHBIX PacXOJOB HAa OCHOBE KOHCEPBATHBHOTO
CIIeHapHs Pa3BUTHSI MUPOBOM SKOHOMHUKH.

- IlepexomuTe K KECTKOH AKOHOMHH, KOTOpas MPEIIOiaraeT JOCTIKCHHE
MaKCHMAaJIbHO BO3MOKHOTO  MYJIBTHIUTMKATHBHOTO 3KOHOMHYECKOTO |
COLMANIBHOTO 3 (PexTa Kakaoro OIKETHOTO pyOIs.

HeoOxoaumo dYeTKo OmNpeAeiuTh MPUOPHUTETHI W IEJIHW HCIIOJIh30BaHUS
OIOJIPKETHBIX CPEJICTB, MPOBECTH JCTANBHYIO U TIATEILHYIO HHBEHTAPHU3AIHIO
OFO/DKETHBIX PACXOJI0B, YTOOBI JIOMOJHUTEIHLHO HMCKIOYUTh B HBIHCUTHEH
CTOMMOCTHOM cutyanuu. [Ipu npuHATHM pernieHus o (QUHAHCHPOBAHHUH
OXuJaeMbiii d(PpPexT MOmKeH OBITh YETKO OMNpeNeNieH W yCTAaHOBJICHBI
WHIUKATOPBI TSI OTCIIC)KUBAHUS €TI0 TPOU3BOIUTEILHOCTH.

JKemarenmbHO MaKCHMAaJIbHO peajn30BaTh MHPOTrPaMMHO-OPHUEHTHPOBAHHBIN
MPUHIINI TUTAHUPOBAHUS U UCTIONHEHUs OrokeTa. OCHOBHAs 4yacTh OropKeTa
JOJDKHA OBITH JOJTOCPOYHBIMU TOCYAAPCTBEHHBIMU IporpamMMaMu (TIPEk/Ie
BCEro UH(PpaCTPYKTYypHBIMU porpaMMamu), benepaabHBIMU u

BCAOMCTBCHHBLIMM LCIIAMHA, IIPUOPUTCTHBIMU HAITMOHAJIbHBIMHA ITPOCKTAMM.
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KoHTponp Ham T1eNeBBIMH  pacxoJaMyd OIOJDKETHBIX CPEICTB JIOJDKEH
COMPOBOXKIATHCS 3HAYUTEIILHBIM aHATN30M JIOCTUTHYTHIX PE3yIbTaTOB.

- Omnpenenuth oONTUMANbHBIE (DOPMBI TMOANCPKKH PEATBHOTO CEKTOpa
PKOHOMHUKHA W (PMHAHCOBOW CHCTEMBI, KOTOPHIE MCKIIOYAIOT 3aBUCUMOCTH U
CO37AI0T CTUMYJIBI JUIsl BHEIPCHUS W PA3BUTH COBPEMEHHBIX TEXHOJIOTHH,
MOBBIIIICHUSI ~ JHEProdPPEeKTUBHOCTH  SKOHOMHUKM W TIOBBIIICHHS
MPOU3BOJAMTEILHOCTH  TpyJda. BeimomHeHne TpeOOBaHWN  MOBBITIICHUS
3G()EKTUBHOCTH  JOMKHO  OBITh ~ HEOOXOJUMBIM  YCIOBHUEM IS
roCyapCTBEHHON MOIEPKKHU.

- OO6ecmeunTh KapAWHAIBHOE YIydIIEHWE KadecTBa TPEIOCTaBICHUS
rpakjaHaM TOCYJIapCTBEHHBIX YCIIYT, MOJACPHU3AIMIO CETU OKAa3aHUs YCIyT
TPaKJaH 3a cYEeT OFO/IKETHBIX CPEACTB.

Ona TpeOyeT pa3BUTHSI, B TOM UHCIC B paMKax MPUOPUTETHBIX
HAIlMOHAIBHBIX TPOEKTOB M TOCYJAPCTBEHHBIX MPOrpamMM, COBPEMEHHBIX
dbopM opraHuzalMM TPEeAOCTaBICHUS OO0pa3oBaHUs, 3APaBOOXPaHEHUS,
COIIMAJIBHBIX JIBTOT B TOCYIAPCTBEHHOM CEKTOpE, 0OCCIICUCHHS UX OTUIATHI 3a
peanbHBIA Pe3yJIbTAT, 3aBEPIICHUS BHEIPSHUS HOBBIX IUIATCKHBIX CUCTEM JIJIS
paOOTHUKOB COOTBETCTBYIONTUX YUPEIKICHUM.

Heobxoaumo ompenenuts cepbl, B KOTOPHIX I1€1€CO00pa3eH Mepexoj] OT
MPOU3BOJCTBA YCIyT TOCYJApCTBOM K WX MPHOOPETCHUI0 B HMHTEpecax
rpaXgaH Ha KOHKYPEHTHOM pBIHKE, M HadaThb COOTBETCTBYIOILIUE
npeo0pa3oBaHusl.

- YIy4mmTh MEXaHW3MbI TOCYJAAPCTBCHHBIX 3aKYIOK IYyTeM IPUMEHEHUS
COBPEMEHHBIX METOJIOB HAJTXKUBAHUS 3aKa30B, KOHCOJMJAIMN KIMEHTOB, a
TaK¥Ke WCIIOJIB30BAHUS KOMITJICKCHBIX METOJIOB yIPaBJICHUS
WHBECTUIIMOHHBIMH TIPOEKTAMH.

Cucrema TOC3aKyNoOK JOJDKHA WCKIIOYUTh Ciydau HEO0OOCHOBAHHOTO

NEPEONCHKU ILEH H 3aKIIFOUCHUA AOTrOBOPOB € 3aBCJOMO HCKOMIICTCHTHBIMUA
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WCIIOJTHUTEIISIMHA, a4 TaK)K€ 3aJ€pKKU B OCYLIECTBICHHMH COOTBETCTBYIOLIUX
IPOLEAYDP.

['ocynmapcTBeHHBIE 3aKYNKH JOJDKHBI HCIOJIB30BAaThCS, B TOM YHCIE B
KaueCTBE MHCTPYMEHTA JIJIsl yIIPABJICHUS CTPYKTYPHBIMU TPE0Opa30BaHUSAMHU B
Poccuiickoii  PKOHOMHKE, METOJOM  COJCHUCTBUS  TEXHOJOTHMUYECKOMU
MOJICPHU3AIIMM W TIOBBIIEHUS KOHKYPEHTOCIIOCOOHOCTH A()PEKTUBHBIX
IIPOU3BOIUTEIIEH.

- OnpenenuTh 5JKOHOMUYECKH CIIPABEIIMBBIM YPOBEHb HAJIOTOBOM HAarpy3KH
U CTPYKTYpY HaJOroB, KOTOPbIE COOTBETCTBYKOT COBPEMEHHOM CTaJINU
pa3BuTHs PoCCUIICKON SKOHOMUKH U CTUMYJIUPYIOT pa3BUTUE OM3HECA, TOUCK
Y IPUMEHEHUE BBICOKUX TEXHOJIOTUH.

HeoOxoaumo omnpenennuTb, MOXKHO JH CHHU3UTh HAJIOTOBYIO HarpysKy,
CMSTYUTh HETATUBHOE BIIMSHUE HAJIOTOIUIATEIBIIUKOB HA MOBBIIICHUE
CTPaxOBbIX B3HOCOB B IICHCUOHHYI CHUCTEMY U CHUCTEMY MEIULUHCKOIO
CTpaxOBaHUSI.

[lenecooOpa3Ho ONTUMHU3UPOBATH HAJIOTOBBIE TIOCTYIUICHUS OIO/HKETa
(COOTHOIIIEHHE KOCBEHHBIX W TPSMBIX HAJIOrOB, HAJOTOB Ha JOXOJbI
(bU3UYECKUX U IOPUIUUECKUX JIUIT), TEM CaMbIM CHIJKAsl HETATUBHOE BIIUSHUE
HAJIOTOB Ha 3 KOHOMHUYECKHUH POCT.

B To ke BpemMs HeEoOXOAMMO TMPUHATH MEpPhl IO MOOWIM3AIUU
JOTIOJTHUTENBHBIX OIOJKETHBIX JIOXOJI0OB, B TOM YHCII€ TIO BHEIPECHHIO
COBPEMEHHBIX TEXHOJIOTUMN YIIPABICHUS HAIIOTOM.

- OOecneyuTh ypaBHOBEIICHHOCTh PACXOAHBIX IMOJTHOMOYMM M CPEJICTB,
o0ecreynuTh WX Ha JI0OOOM ypOBHE TOCYJapCTBEHHOW BJIACTH, YCTAHOBUTHh
OTBETCTBEHHOCTH 32 HEAP(HEKTUBHBIE PACXOAbI CPEACTB, CO3AaTh CTUMYJIbI JIJIs
pacipeHusi COOCTBEHHOTO MOTEHIIUAIa MPUOBLUITH.

bromkeTHple CcyOCMIUU NODKHBI OTPAHUYMBATBCS IIEJISIMH, HCKIIIOYATh

CYHICCTBCHHLIC )1Hc6anchm B ITPCAOCTABJICHHUU OTACIBHBIX I'OCYJapCTBCHHBIX
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YCIIyT WIX MOOIIPATH HAWITYUYIIYIO IPAKTUKY ITPEAOCTABICHUS TAKUX YCIYT, B
TOM YHUCJIE OCYILIECTBICHUE IPUOPUTETHBIX HAIMOHAIIBHBIX IIPOEKTOB.

- 3aKOH4YNUTh (POPMHUPOBAHUE HAIEKHOU U COANAHCHPOBAHHON NEHCHOHHOU
CHCTEMBbI, OCHOBAHHOH Ha MPHUHIIUIIAX CTPAXOBAHUS PECYPCHOTO OOECTICUeHNUs
U TIO3BOJISIIOLIEH OOECHeunTh JOCTOMHBIA YpPOBEHb JKHU3HHM TpakIaHaMm
CTapILEro MOKOJICHUS.

Hapsiny ¢ cucremoii 00s13aTenbHbIX IIIaTeXel, BCe OONBIIYIO POJIb JOJHKHO
UrpaTh J00OPOBOJIBHOE IEHCUOHHOE CTPAXOBAHUE, B TOM UHCIIE UCIIOIb30BaHHUE

MCXaHHN3MOB I‘OCY,Z[&pCTBGHHOfI CTUMYJIALNH.

2.2 Peanuzanus SJKOHOMHUYECKON MMOMUTHKHA PD

Nudopmarusi, HeoOXoauMasi IJii OLEHKH BCEX PE3YJIbTaTOB COOTBETCTBUS
KPUTEPHUEB pPeajln3aliy MPOrpaMMbl Ha KOHEIl UIOHS B paMKaX COTJIAIIEHUS O
pacuimpeHHoM ¢uHaHcupoBaHuu Poccutickoit deneparuu, moka He moJTy4yeHa.
[IpenBaputenbHble AaHHBIC MMOKA3bIBAKOT, YTO IE€JIE€BOEC 3HAYEHUE YHCTBIX
BHYTPEHHUX AKTUBOB JICHEKHO-KPEAUTHOW MOJIUTUKU U LEJIEBbIE 3HAYCHHS
JUISl KpEIUTOBAHUS PACIIMPEHHBIX U (PeepalibHbIX OI0JI)KETOB BBHIMIOJHEHBI. B
TO € BpEMs LEIb 110 HAKOIUICHHIO YHCTBIX MEXIYHApPOAHBIX PE3E€PBOB
OpPraHoOB JICHEXHOI'O UM KPEIUTHOTO PETYJUpPOBaHUs HE BBINIOJHEHA.
[IpenBaputenbHas nHGOpPMaLIMs MOKA3bIBAET, UTO 1€JIeBasi KBOTA HA JTIOXOJIbI
denepaibHOTO OI0/KETA B KOHIIE UIOHS TaK)KEe HE BBITIOJIHEHA.

JloCTUTHYT ompe/ieJICHHBIE YCIIEXH B PeaIM3allui OOIHUPHBIX CTPYKTYPHBIX
pedopM. B vactHOCTH, TpaBuTenbCTBO PD npuHSIO MOJI0KEHUE O 3aMpeTe Ha
Xa#, yBEIMYWIIO IIEHY Ha ra3 /sl HACeJICHUS, YMEHBIIWIO I[EPEUYCHb
CTpPATErMYE€CKUX KOMIAHUM, HE TOJICKAIIUX MPUBATU3ALNH, YIOBICTBOPUIIO
TpeOOBaHUE KOHCOJUIUPOBAHHON (PUHAHCOBOM OTUETHOCTU KPYITHBIX OAHKOB.

Opnako, HeCMOTpsi Ha Yycuius TmpaBuTenbcTBa Poccuiickoit denepanuu,
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pedopmbl He ObUTH CTOJB OBICTPBIMU. J[0XOJIbI KacChl B 3JIEKTPOIHEPTETUKE U
ra30BOW MPOMBIIUICHHOCTH HE YAAJIOCHh YBEIWYUTH 10 LIEJIA, YCTAHOBICHHOU
Ha KOHEI[ MIOHS, a JajbHelIIee MOBbIIeHHe TapudoB Ha 3JIEKTPOIHEPIHIO,
NOTPEOJCHHYIO HACEJIEHUEM, 1O YPOBHS TOKPBITUS PACXOJ0B YAAIOCH
OCYLIECTBUTh TOJBKO B HEKOTOPBIX peruoHax. B Onwkaiimme Henemu
npaBUTeNbCTBO Poccuiickoit  denepanyu  Oyner aKTHBHO 3aHUMAThCS
peanu3anuen 3TUX Mep.

KoHeuHON 1eNnbl0 SdKOHOMUYECKOW IMOJUTHUKHU MTPABUTENBCTBA Poccuiickon
®enepauun sABIsSETCS OOECIEUEHUE YCTOWYMBOIO SKOHOMMUYECKOTO POCTa U
pocTa 01arocoCTOSHUSI POCCUIICKOTO Hapoja. ITo TpeOdyeT OCYLIECTBICHUS
MEp DOKOHOMHYECKOW  TMOJUTUKH, KOTOpble ObUIM  3aIlJIaHUPOBAHBI
npaBuTenbcTBOM Poccuiickoii denepanuu u 6ankom Poccuu B mocnenHue
roJibl, B TOM 4YHUCJI€ MO pe(OpPpMUPOBAHUIO SKOHOMUKH M PEIICHHUIO OOIIen
npoOiembl HeraTexeil. Heo6xoaumo, mpexiae BCero, BBECTH B KIIFOUEBBIX
OTpacCsiX CTPOTHE OI0/KETHBIE OTPAHUYECHH S, TOCTENIEHHO PACIPEEsis UX 110
BCEH DKOHOMHKE, OMNEPATUBHBIE MEPBI MO PECTPYKTYPHU3ALMU KPEAUTHBIX
OpraHu3aluii, OTBEYAIOIIMX MOTPEOHOCTSIM  PHIHOYHOW  DSKOHOMUKH
MOCPEICTBOM  MOOMJIM3AlMM  KamuTajga Yepe3 KpeauTHO-(PUHAHCOBYIO
CUCTEMY.

B ycrnoBusix yxectoueHuss OIO/DKETHOW TIONMTUKH UM OOeCrieYeHUs
rOCYJJapCTBEHHOTO KOHTPOJSi 3a (PUHAHCOBHIMU TOTOKAaMHU, HEOOXOJAUMO
YCOBEPILIEHCTBOBATh CUCTEMY (DMHAHCOBOI'O MOCPEJHUYECTBA U COKpAILAThH
pOJIb OAHKOBCKOM CHCTEMBI B COOpE HAJIOTOB J1ajiee, Kak MEpPHI IO peaTn3anuu
CPEIHECPOUHOM MpOrpaMMbl CTPYKTYpPHBIX pedopM mpeaycMaTpuBaeTcs,
YTBEPKAECHHBIX TOCTAaHOBJIEHUEM IpaBUTENbCTBA Poccuiickon @enepannu N
829. B cBasu ¢ MKC Poccunm uenecoobpazHO OCBOUTH HPOLEAYPY
YCTAHOBJIEHHUSI MPSIMBIX KOHTAKTOB M JJEKTPOHHBIX KAaHAJIOB CBSA3U C

HaJIOoromiaarcibIIIMKaMi B OTHOIICHNH MX HAaJIOT'OBBIX O6H3aTeJ'H)CTB, BKJIFO4Yas
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UCIIOJIb30BaHUE IIpaBa Ha BblAauy TPEOOBAHMU IO OIUIATE UX PACUETHBIX
CueTOoB B OaHKOBCKOW cucTeMme, pa3paboTaTb M MPHUHATH IOJOKECHHUS,
ONPEAEISIIOIIME COOTBETCTBYIOIIYIO MEXKIYHApPOIHYIO NpakThKy, kak MKC
Poccun, GaHKOBCKMI CUET W BCE aKTUBBI, pa3MEUICHHbIE B OaHKOBCKOIA

CHCTCMC.

OgHuM W3 BaXHEWIIMX MEp MO YIYYIIEHUIO ''Tpo3payHOCTH' U
VIY4IICHUI0  KadecTBa  HMHPOpMAIMM,  KOTOPYI  MPEIOCTaBISIOT
KOHTPOJIMPYIOIIHE OpraHsl, ABJIACTCS MPaKTUYECKOE pa3BUTHE
MEXIYHAPOIHBIX CTAHJAPTOB OYXTaJITEPCKOTO yUeTa M BHYTPEHHETO ay/IuTa B
cdepe pUHAHCOBOW OTUETHOCTU POCCUICKUX KPEAUTHBIX OpraHU3aluil.

B cBsi3u C cioxuBLIEHCS CUTyalued Ha MEKOAHKOBCKOM PBIHKE MHOTHE
KpPEAUTHBbIE OPraHU3alMK MEPECTaN BBIIOJIHATh CBOU 00S3aTENIbCTBA IMEPEN
KJIMEHTaMHU, B TOM YHUCJIE U T10 BhITIJIaTaM B (enepanbHbiid Ot keT. [Tpu sTom
HU JIEWCTBYIOILIEE 3aKOHOJATENbCTBO, HU HOPMATUBHBIE JOKYMEHTHI OaHKa
Poccun He mpenycMOTpEHbl MEXaHU3MbI 3alUThl MHTEPECOB OIOPKETa OT
noAaoOHbIX HapymieHui. [lopsmok Bo3menieHUs YOBITKOB OIO/KETa MyTeM
PECTPYKTYpU3allMh  33J0JDKEHHOCTH  KPEIMTHBIX  WHCTUTYTOB  HE
IPEIyCMOTPEH M COBEPIICHHO HEOOXOJUM M SBHO HE IMpPEIyCMOTPEH B
PKOHOMHYECKOM cMbicie. C 1Lenpl0 pa3BUTHUA pPbIHKA LEHHBIX Oymar u
IpUBJICYCHUS] COEpEKEHUI HaceleHUus] B peajbHbId CEKTOpP HSKOHOMUKH
HEOOXOAMMO TMOATOTOBUTH HOPMATHUBHYIO 0a3y, KOTOpas peryiupyeT
yIOpaBJICHHE JOBEPUEM LIEHHBIX OyMar, a Takxe pa3padoTaTb METO/I0JIOTHIO

HAJIOT000JI0KEHUS YKa3aHHBIX ONepalui.
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3. OCHOBHbIE TyTH SKOHOMUYECKON NOMUTUKH PD

3.1 OcHoBHBIE MTPOOIEMBI 5KOHOMHUYECKOTO pocTa B PO

DKOHOMHYECKHI POCT-3TO YBEJIIMYEHHUE TOBAPOB U YCIYT, IPOU3BEIEHHBIX B
TE€YEHUE OIPEACIICHHOIO NIEPHO/IAa BPEMEHH, KOJIMYECTBEHHOE U KAU€CTBEHHOE
yay4ueHue npoussogumoro BBII.

Ho Hano uMeTh B BUAY, UTO HE KAKJI0€ YBEIUUEHUE U YIyULIEHUE O3HAYAET
DKOHOMHYECKMH pocT. Llenpro mpou3BoacTBAa M 3KOHOMHYECKOIO pOCTa
SIBJISIETCS. TIOBBILIEHUE OJIarOCOCTOSIHUS HACEJIEHUs CTpaHbl, IO3TOMY TOJBKO
pa3BUTHE NPOU3BOJCTBA, HANIPABICHHOE HA MAaKCHUMAaJIbHOE YIOBJIETBOPEHUE
HOTPEOHOCTEM, MOXKET paccMaTpuBaThCi KAaK HIKOHOMUYECKHH  PpOCT.
ODKOHOMHYECKMM  pocT  moapazymeBaeT  yBenudueHue  BBIL,  4to
COMPOBOXKJIAETCA PACIIMPEHUEM aCCOPTHMEHTA MPOU3BOAMMBIX TOBApPOB M
yCIIyT, TOBBILIEHUEM HX KayeCTBa, aJanTalMedl CTPYKTYpbl IPOU3BOJUMBIX
TOBApOB K CTPYKTYPE rOCYIapCTBEHHBIX HYX]I.

KOHEYHOI 1Lenp0 3KOHOMHYECKOIO POCTa SBIIAETCS  YAOBIETBOPEHUE
NOTPEeOHOCTEM JIt0/1el, TOBBIILIEHHUE 0JIarOCOCTOSIHUSA BCEro Hapoja

CyTbh 3KOHOMHYECKOI'0 POCTa 3aKJII0YAETCSA B PELIEHUU U BOCIPOU3BOJICTBE
Ha HOBOM YpOBHE (PYHIaMEHTAJIBLHOTO MPOTUBOPEUHS SKOHOMHKH: MENKITY
OTrpaHUYEHHBIM [TPOU3BOACTBOM PECYPCOB M OECKOHEUHOCThIO MOTPEOHOCTEN.
OT0 NPOTUBOPEUYHE MOXKET OBITh PEIICHO JBYMsI OCHOBHBIMH CIIOCOOaMU: BO-
NIEPBBIX, 34 CUET YBEJIUYECHUS IPOU3BOJACTBEHHBIX MOIIHOCTEN, BO-BTOPBIX, 32
CYeT HauOosee 3 PeKTUBHOTO HCIIOJIb30BaHUS UMEIOLITUXCS
IPOM3BOJACTBEHHBIX ~ BO3MOXHOCTEH M pa3BUTHUA  OOLIECTBEHHBIX
NOTPEeOHOCTEM.

B menom, 5KOHOMHUYECKHIM POCT O3HAYAECT KOJIMYECTBEHHOE U KauE€CTBEHHOE
U3MEHEHUE pE3yNbTATOB IIPOU3BOJCTBA 17} ero (dakTopoB

(mpou3BOaUTENBLHOCTH). Ero BhIpakeHne 3KOHOMHUUYECKOTO POCTa MPOUCXOIUT
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B YBEIMYEHUHM [MOTCHLUHUAJIBHOTO W PEAIBHOrO BaJOBOIO BHYTPEHHETO
npoaykra (BBII), B yBenuueHHM 5KOHOMHUYECKOW CHJIBI HAIlUM, CTPaHBI,
peruoHa. OTo yBeJIUYEHHUE MOXKET ObITh U3MEPEHO JABYMS B3aMMOCBS3aHHBIMU
IIOKA3aTEeJIIMU: POCTOM B T€YEHHE ONPEACICHHOrO nepuonaa peansaoro BBII
nnu poctom BBII Ha aymy Hacenenus. B CBSI3M ¢ 3TUM CTaTUCTUYECKUM
MOKa3aTesieM, OTPAXKAOIMIMM SKOHOMUYECKHH POCT, SIBISIETCS TOJAOBOW TEMIT
pocta BBII B nponenrax.

B CCCP Ha npoTsKeHUU ACCATWICTHH SKOHOMHYECKHH POCT M3MEPSIICS
npousBoaumort HJI, u Tonpko ¢ 1987 roga Havasl UCIOIL30BaTh MOKA3aTEIb
BBII. B 90-x ronax B Poccun BBII 0511 ri1aBHBIM ITOKa3aTeIEM SKOHOMUKH.
MupoBasi 5JKOHOMHKA UMEET JIBa OCHOBHBIX THUIIA YKOHOMUYECKOTO POCTa:

1. 5KCTEHCUBHO

2. UHTEHCUBHO

B 3KCTEHCUBHOM THIIE, YBEJIWYECHUE HALMOHAJIBHOIO IMPOAYKTA BBIIOJHEHO
MyTEM MPUBJIEKATh TOMOJIHUTEIbHBIE MPOU3BOACTBEHHBIE (hakTOphl. [Ipu rTOM
TEXHOJIOTMYECKast OCHOBA ITPOU3BOACTBA OCTAETCS] HEU3MEHHOM.

NHTEHCUBHBI YKOHOMHAYECKUN POCT OCYIIECTBISECTCS 3a CUET MPUMEHEHUS
JY4IIUX TMPOU3BOACTBEHHBIX M TEXHOJOTMYECKUX (akTopoB. PesymbTaTom
WHTEHCU(DUKAIIUU MOXKET ObITh HE TOJIBKO YBETUUCHUE 00BheMa MPOU3BO/ICTBA,
HO W TOBBIIIEHUE ero KadyecTBa. OCHOBHBIM (PAKTOPOM MHTEHCHUBHOI'O POCTa
SABJISICTCS TTOBBILICHUE ITPOU3BOANUTEIILHOCTH.

B ucropun HeT MHTEHCUBHOI'O WJIM UHTEHCUBHOI'O SKOHOMHUYECKOTO POCTA.
EcTh Bcerma B OCHOBHOM MHTCHCHUBHBIM WJIM 3KCTCHCUBHBIM SKOHOMHYECKUH
pocT. DKOHOMHUYECKHN POCT 3aBUCUT OT BEJIMYHHBI CHEIU(UUECKOTO POCTa
NPOAYKINHU, TOJYYEHHOW MYyTEM KAayE€CTBEHHOTO WM KOJUYECTBEHHOTO
n3meHneHus ee akrtopor. B 70-80 . r. MoBblllIEHUE HAITMOHATBHOTO JI0XOJa

CCCP tonpko Ha 20-30% OBUTO MPETyCMOTPEHO 32 CYET WHTEHCHUBHBIX
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daktopoB. COOTBETCTBYIOIIMI MOKa3aTeab i MPOMBIIUIICHHO Pa3BUTHIX
cTpaH cocTasisieT 6omee 50%.

Ceroans B Poccun HEBO3MOXKHO c/iefaTh CTaBKy Ha SKCTEHCUBHBINA POCT-3TH

BO3MOXXHOCTH MBI UCUEpHIaIu, Ipexkae Bcero, 3a 30-50 ser, korna B OOJIbIINX
MaciTabax Oblia IpOBeIeHa WHYCTPUATN3alns U ypOaHUu3aIusl.
Hama ctpana B 60-70 - X rojiax B pa3BUTUH HOBBIX OTPOMHBIX HE(PTSHBIX U
ra30BbIX MECTOPOXKICHHA 3aBOEBaNa TOCICTHUN HMMITYJIbC SKCTEHCHUBHOTO
pocta. Ho xorma BO3MOKHOCTH 3KCTEHCHBHOTO POCTa OBUIM HMCTOUIEHBI, U
dbakTopel pocTa HE Hauyadu JIeWCTBOBaTh, PocT B cTpane I[lama nHauvan
HEYKJIOHHO T1aJaTh.

Ceroins Haia cTpaHa MOKET JIOCTUYb BBICOKOI'O SKOHOMHYECKOTO pOCTa
TOJIBKO 3a CYET MHTCHCHUBHBIX (haKTOPOB. /{7151 3TOTO TpedyeTcs:

1) OBICTPO CO37aTh COBPEMEHHBIC YIKOHOMHYCCKHE MEXaHU3MBI THIIA PHIHKA,
YIIYUIIUTh pacripeielieHue orpaHuYeHHBIX pecypcoB Poccuu;

2) oOHOBIIEHHE 000PYAOBAHUS /1JIs MOBBIIIEHUS 2 (DEKTUBHOCTH TEXHOJIOTHH;
3) COXpaHWTh HAYYHO-TEXHUYECKHH TIOTEHIIMAI CTPaHbl W CHUCTEMY
o0pa3oBaHus, YTOOBI: YETIOBEUECKUIN KaUTal HE CHU3UIICS.

DKOHOMHYECKHH POCT MOXKET OBITh TaKUM K€ HYJICBBIM WU OTPHUIIATCIHHBIM.
Hanpumep, B 90-¢ roasl B Poccuu, B cBsizu ¢ pacnagom CCCP u pazpsiBoM
HDKOHOMHYECKHUX OTHOIICHUN MEXAY MPEANPHUATHIMU Pa3IUIHBIX COIO3HBIX
pecnyOIuK, TPOU30IIe] HETaTUBHBIA TEMIT YdKOHOMHUYECKOTO POCTa.

C 1999 rona Poccus nmeeT MoiaoKUTENbHYI0 SKOHOMUYECKYIO IMHAMUKY U, B
CpEIHEeM, YBEIIMUMBACT POCT BAJIOBOTO BHYTPEHHETO MPOJYKTa MPUMEPHO Ha
6%. B 2007 rony poct coctasui 8,1%, a Poccust, no nanasim MB®, 3aHumaem
11 mecro nmo HomuHansHOMY 00bemy BBII. Bripocino u 6marococrosinue
rpakjaaH, KaluTajl U MPUTOK HHOCTPAHHBIX WHBECTHIINH, CTAOMIN3HPOBAIaCh

(bHHaHCOBaﬂ curtyanusi, 3BHAYUTCIIbHO YMCHbIINJIACH I/IH(I)J'IHI_[I/IH.
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EcTh HECKONBKO B3IJIAIOB HAa XapakTep 3KOHOMHYECKOro pocTa, M, Ha MO
B3TJISAZ, BCE paccMaTpUBAaeMble TPUYUHBI CHITPATH BAXHYIO pOJIb B
JOJITO’KJJAHHOM pocTe. Bo-mepBbix, mocie mpuxoaa K BiacT Braaumwupa
[TytuHa mocneaoBaia MOJIMTHYECKAs CTAOWIN3AINs U HAYaJUCh CTPYKTYPHBIC
pebopmbl. DPheKTHBHOCTH 3THX pedopM ¢ KOHCUCTEHIUMS B HX
OCYUIIECTBICHUH, KOHEYHO, MOXXHO TMOCTaBUTh I0OJ COMHEHHUE, HO HEJb3s
OTPHUIIATh U HEKOTOPBIX 3aCIIyT MPaBUTEIbCTBA. BO-BTOPHIX, IeBabBAITUs
pyOJst ¥ BEICOKHE 1IEHBI Ha He(Th criocoOCcTBOBAIM. HakoHell, 5JKOHOMUYECKHI
pOCT SBISIETCS TaKKe OPraHUYEeCKUM CJIEACTBUEM pedopM, pe3yIbTaToOM
NeHCTBUN HOBBIX, 3¢ HEKTUBHBIX MaKpOIKOHOMHYECKHUX u
MUKPOAPKOHOMHYECKUX YCIOBUM, B KOTOPBIX pabOTalOT POCCHUMCKHUE
KOMITAaHWH, a Takke (HOPMHUPOBAHHWE Yy JIOJEH HOBOTO SKOHOMHUYECKOTO
MBIIIIEHUs. Jlake pBIHOK IIEHHBIX Oymar CTPEMHTEIBHO PacTeT, TOJBKO-
Toibk0 B 90-X romax BO3HHUKIO TOCYAapCTBO, HMMEIOIIEE pEalbHBIN U
3G ()EKTUBHBIN HWHCTPYMEHT pETyJUPOBAHUS HOKOHOMHUKH. 3HAYHTEIIHHO
yBEIMUMIICA OO0BEM TOProB Ha poccuiickux Oupxkax. Kanuranuzarus
POCCUMCKUX KOMIAHWW 3HA4YUTENBHO Bo3pocna: mHiaekc PTC c¢ 1998 rona
BbIpoC Ooiiee uem Ha 4000%, HekoTOpble KoMnaHuu ao3upoBaiu Ao [PO 3a
pyoexxom. Kpeautnas kpeaurocriocooHocts Poccuu mo onienkam S & P Obina
yBeJIWYeHa J0 «CTabuiabHOTO» ypoBHA. Pacxonpl Ha Hayky B Poccum ceromss
OCTAalOTCSI HE3aKOHHO HU3KUMU-0Kono 4,4% pacxonoB denepanibHOrO
oromkera. Haubomnpimmit 06bem pacxono deaepanbHOTO OI0KETa HA HAYKY
COCTABJISIFOT TIPHUKJIAIHBIE HAYYHBIC MCCIICOBAHUS B 00JAaCTH HAITMOHALHON
oboponsl (2,2%), a pacxoasl Ha HUOKP nns HanmpoHaIBHOM 3KOHOMUKH
cocTaBisitoT Jiuib 1,03% oT Beex OroAKEeTHBIX pacxo/10B. PyHIaMEHTANIbHbIE
WCCJICIOBAHMS TIPAKTUICCKN HE PUHAHCUPYIOTCS, B TO BPEeMs KaK €KETOTHBIC

pacxonpl Ha (¢yHIaMEHTalIbHYI0 Hayky B 5-10 pa3 He 3ameTsaT aaxe
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crabunuzainonHoro (ouga. K coxkanenuio, Ha pa3BUTUE TEXHOJOTUH Yy
MHOTHUX CTPaH Mbl HUKOT/Ia HE JIOTOHSIEM, HO CTOUT XOTs ObI MOMPOOOBATH.
[IpaBUTENBCTBO ONPEAEIIUIIO HECKOJIBKO HANIPABJICHUN:
1.3HaunTENBHOE COKPAILIEHUE BIIOKEHUI. DTO TPEBOXKHO, - 3aBHII IPEMBED,
IIOTOMY YTO OT BIJIOKCHHOW JEATEIBHOCTH CENYac 3aBUCUT CKOPOCTH
dbopmupoBanusi Poccuiickoit SJKOHOMHKHK B OyayiieM. BaxHo co3nath Takue
yCcIoBHUS, CKazal MeaBeaeB, 4TO B 3TOM paszfelie ObIM HE TOJBKO
MYHUIUIIAIBHBIE WHBECTULIMM, XOTA B KX OTCYTCTBHE B 3TO BPEMs HE
OTPaHUYMBAIOTCA, HO U TaK J1ajiee, YTOOBI MOJYYUTh U YacTO JICHBIU.
2.HeOe3omacHasi BbICOKasi, OnacHasi CTOMMOCTb. B ToM uucne B pe3yibTaTe
CTaBKHM TOBBIIICHUS 3apabOTHOM IJIaThl, KOTOpas, KaKk BHUAMMO, HE ObLIa
noAAepKaHa
CooTBeTCTBYIOIIEE MOBBIIIEHUE MPOU3BOAUTENBHOCTA. OO 3TOM TOBOPSAT BCE
IIOCJIEAHUE AECATh JIET, HO CUTyalus BCe Xe He u3MeHumiach. Eme oxna
COCTABJISIFOLIAs] CTOUMOCTH Tapr(OB JJI1 €CTECTBEHHBIX MOHOIOJIUM.
3. Pa3zButue manoro u cpegHero OusHeca. Ha 3To HyXHO cerogss cienartb
0COOBIH aKkIeHT. YTOOBI yIPOCTUTH KU3Hb HE OUE€Hb KPYITHBIM MIPEATPUSITHSM,
Kk 2018 roamy BeaeHo MopaTtopuil Ha OBBIILIEHUE HAJIOTOBBIX CTABOK, CTABKU
M0 CTpPaxoBOW IUIaT€é B TOCYJapCTBEHHOM BHeEOwmKeTHOM (QoHme. B
YaCTHOCTH, MPUHUMAIOTCSI MEPHI T10 MOBBIIICHUIO JOCTYITHOCTH KPEIUTOB IS
BAC, BKJIIOYAS HANMOHAIBHYK) TapaHTUHWHYK) CHCTEMY. PazButne
WHJyCTPUAIbHBIX IAPKOB, WHHOBAIIMOHHBIX KIIACTEPOB M  LIEHTPOB
KOMITETEHIIUH.
4 Ilporpammy wumnopro3amenieHus. OH MOATOTOBIEH ISl MOIAEPKKHU
OTEUYECTBEHHBIX IPOU3BOAMUTENEH, B TOM YHCIIE YEPE3 MPEAYCTaHOBKU MJIA
MYHUIMITATBHBIX 1 MyHUIMNAJIBbHBIX KOMIIAHUW JJ1s1 y4acThs B 3aKynkax. Ho

HYKHO OBITh OCTOPOKHBIM, YTOOBI HE CHU3UTh KOHKYPEHTHYIO Cpey
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5. Hayuynoe u mnpukiagHoe pazputue. HeoOxonmmo akTUBHO paboTaTh B
IIPOEKTE MO UX CTUMYJUPOBAHUIO U €LIE TUIATHOMY BHEIPEHUIO MHHOBALIWU.
"be3 HOBBIX TEXHOJOTHI MbI MPAKTUYECKA HE BHJIMM YCIEXa», - BBIACIUII
NPEMBEP-MUHUCTP M  KOHKPETU3HPOBaHHBIM. BaxkHO coCpenoTOYnTh

BHUMAaHHE Ha HanuOoJjiee IICPCIICKTUBHbIX.

3.2 IlepcriekTuBBI 3KOHOMUYECKON TouTUKU Poccuiickon deneparuun

PbiHOYHAasT HKOHOMHUKA C HEKOTOPBIMH IPEUMYILECTBAMU HMEET Pl
CYIIECTBEHHBIX HEJJOCTaTKOB. OTHUM U3 HUX SABIISCTCS HEKOHTPOIUPYEMOCTb,
OpU KOTOPOM TPYAHO HANpPaBUTh pa3BUTHE SKOHOMHKM Ha JOCTHKECHHE
HAllMOHAIBHBIX LeNeH (YKpEIJIEHUE TeOMOJIUTHYECKOTrO MOJ0KEHUS CTPAaHbI B
MUpe, OOEClEeYeHUEe HAyYHO-TEXHHUECKOT0, COLMAIbHO-3KOHOMUYECKOTO,
KYJIbTYPHOT'O, TyXOBHOTO W MOpPAJbHOIO Iporpecca oOIIECTBa, JOCTOHHOIO
XKU3HU TpaxnaH). [losTomy BO BcCeX pa3BUTBHIX CTpaHaX MHpa HIUPOKO
pacnpocTpaHeHbl pa3iuyHble (QOpPMBI M METOABl TOCYAAPCTBEHHOTO
PEryIUPOBAHUS SKOHOMUKH, TAKUE KaK MPaBOBOE, (PMHAHCOBOE, KPEIUTHOE,
pa3BUTHE TOCYJApPCTBEHHBIX LEJIEBBIX MPOrpaMM, OPHUEHTHUPOBOYHOE
ianupoBanue. Heo0xonuMocTs v 3 (PEeKTUBHOCTH 3TUX METOJIOB JJOKA3bIBACT
onsiT CIIA, ®panuun, ['epmanun, Anonunm, Kuras m apyrux crpan. K
co)kajieHuto, B Poccum Bce 3TM METOABI €Il€ HE IMOIYYUIM JOCTATOYHOIO
pasButus. Mexay tem, ux norpebHocts B Poccum ocoOeHHO Bennka H3-3a
0COOEHHOCTEH €€ PHIHOYHOW YKOHOMUKH, KOTOpast BO3HUKIIA HE €CTECTBEHHBIM
o0pa3oM, a Hu3-3a pas3pyllieHUs MNPUHIMUIHAIBLHO O0Jiee BBICOKOTO YpPOBHS
Pa3BUTHUSI YEJIOBEYECKOTO 00IIEeCTBA, KOTOPOE OBUIO COBETCKUM OOIIECTBOM.
OCHOBOI MPOAYKTUBHBIX CHJI COBETCKOW SKOHOMHUKH CTaJl0, KaK M3BECTHO,
KpPYNHOE CHEHaATU3UPOBAaHHOE Mpennpustie. Takue MTpPOU3BOIUTEIbHbIE

CWJIbl HE TPHUCHOCOOJNIEHBl K PBIHOYHOMY MEXaHU3MY U PBIHOYHOM
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KOHKYpEHIIMM. B 4acTHOCTHM, WMMEHHO IIO3TOMY TaK CJIO0XHO CTPOHUTh
PBIHOYHBIEC OTHOIIICHHS COBpeMeHHOM Poccuu, cimabo pa3BuToi Maliblii Ou3HecC,
He c(hOPMHUPOBABIIUICS TaK HA3bIBAEMBIM CPEIHUM KJIACCOM.

MoxHO yTBepXkaaTb: HO B MOCIEIHHE oAbl Poccuiickas SKOHOMHKA
pa3BuBaeTcs ngoctatouyHo OwicTpo. B 2001-2005 romax poccmiickuii BBII
BbIpoCc Ha 35%, MNOpOMBINUICHHBIE TOBapbl-Ha 28%, pealbHBIE 10XOJIbI
HaceneHusd-Ha 1,7 pa3a. Bor u Bce. Ho aHanu3 nmoka3pIBaeT, YTO HBIHEIIIHUN
POCT B OCHOBHOM OOYCJIOBJIEH PsIZIOM (paKTOPOB, KOTOPBIE B MOCIEAHUE TOJIBI
ObLTM OnaronpuaTHbIMU JUisi Poccuiickoit skoHomuku. K HUM OTHOCSTCH,
MpEeXIE BCETro, BHICOKHE IIEHbl Ha HE(Th, APYrvUe TOIUIMBHBIC U CHIPHEBBIC
pecypchl Ha MUPOBOM PBIHKE. DTO HE TPYJHO YBHUJETh, YTO BCE ITH (HaKTOPHI
HPKOHOMMUKH, HEJIOJTOBEUHBIN XapaKkTep U OyAeT ucuepnaH B OJIMKaMIIIe roibl.

CnenyeT Takke Y4YUTHIBATHb, YTO MPOUCXOMSIINI POCT IKOHOMUKU HOCUT
CIIOHTAaHHBIN, HEKOHTPOJUPYEMBI XapakTep U €Ile HE PEIICH HU OAWH U3
OCTPBIX BOIPOCOB Pa3BUTHS, CTOSAIIMX TMepen cTpaHoul. Iloutm BO Bcex
OTpacisix TMPOMBIIUICHHOCTH COXPAHSAETCA BBICOKUN  (DU3MYECKUUA U
MOpaJIbHBIN U3HOC MHBECTUIIMOHHBIX (DOHIOB, YTO MPEMSATCTBYET PA3BUTHUIO
WHHOBAIIMN U KOHKYPEHTOCTIOCOOHOCTH OOJIBIIMHCTBA MPOoU3BoICTB. Crnaboe
MPEOI0JIEHNE TOIJIMBHO-CHIPHEBOM HAMPABIEHHOCTH SKOHOMUKU. B ycioBusax
CBOCH OpUEHTAIIMU Ha PBIHOK 3alaJIHbIX CTPAH COXPAHSIETCS KOJIOCCATbHBIN
MOJIOKUTENIbHBIM  OajlaHC TOproBoro OajaHca, YTO O3HA4aeT pabory
Poccuiickoii S5KOHOMUKH C MOTPEOHOCTSMH ITHUX CTpaH, a HE C PCIICHHEM
BHYTPEHHHX MPOOJIEM.

Takum oOpazom, ecnmu Poccust B Omipkaifiiee BpeMsi HE HaWAET HOBBIX
3 PeKTUBHBIX METOI0B TS oOecrieueHus L[eJICHATPABIEHHOTO
BBICOKOTEXHOJIOTUYHOTO Pa3BUTHSA CBOCH JKOHOMHUKH, TO OMSTH OXKHUIACT
HKOHOMHYECKOTO KOJIIATCA, XOTS JOCTATOYHO OIIYTHUMO, YTOOBI MOHSATH BCIO

OecnepCreKTUBHOCTD CYIIECTBYIONICH IKOHOMUYECKON CUCTEMBI.
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B nocnegnume rtoaet B Poccum  ObUIM  peaniv3oBaHbl  CTPYKTYpHBIE
MaKpOIKOHOMHUYECKHE PEPOPMBI, KOTOPHIE, C OJHOW CTOPOHBI, MO3BOJIAIOT
aJanTUPOBAThCS K YXYAIICHUIO BHEITHEAKOHOMHUYECKON KOHBIOHKTYPBI, & C
JIPYrol CTOPOHBI 3HAYMUTEIBHO CHUKAIOT YYBCTBUTEIBHOCTH BHYTPEHHUX
DKOHOMHYECKUX IMApaMETPOB K BHEIIHUM MOTPSCEHUSM HW CHUXAIOT
MAaKpO3KOHOMHUYECKYIO HEONPENEIICHHOCTh. JTa E€QUHULIA HW3MEpPEHHUS
BKJIIOUYAJIa TEepexo]] K IMIaBalleMy OOMEHHOMY KypCy, BBEICHHE PEXHMA
BbIPaBHUBAHUA MH(QIALIUU, HOBOE OIOJKETHOE TMPaBUIO U MEXAaHU3M
JOJITOCPOYHOIO CIJIAKMBAHUS BIMSHUA IIeH Ha He(Th HAa 3KOHOMHUKY. B
pe3ynbrare ObUT CO3aH (PyHIAMEHT ISl JTOJITOCPOYHOTO SKOHOMHUYECKOTO
pocta. B HOBBIX ycioBHAX Hpe3uieHT PP ompenenw KIIOYEBYIO 3a1ady
CJICAYIONIETO ATana pa3BUTHUA JUIsl 0OecleueHus TeMIOB pocta Poccuiickoit
HSKOHOMMKH 10 BCEMY MUDY.

Texymuii 3Tarn 3KOHOMAYECKOTO UKJIA
B 2017 romy, mo nporHo3zam Poccrara, poccuiickuii BBII Bepoc Ha 1,5%
IOCJIE JIBYX JIET OTPUUATENBHOr0 pocrta. IIpn 3TOM 3KOHOMHYECKMH crnanx B
2015-2016 romax HOCHUI KakK CTPYKTYPHBIH, TaK M IHUKJIMYECKUN XapakTep.
CtpykTypHas cocTaBisolias Oblia CBs3aHa ¢ (yHIaMEHTaJIbHBIM H
JOJITCOCPOYHBIM ~ YXYJILIEHUEM TOPIOBBIX YCIOBHHA, a IUKIAYECKASI-C
YBEIMYEHUEM HEONPEIEICHHOCTH, CHM)KEHHMEM TOTOBHOCTH K PHUCKY,
HEOOXOJMMOCTBIO TOTAIlIeHHs 3HAYMTEIbHOW YacTHW BHEIIHEro Jaojira 3a
KOpPOTKO€ BpeMs. B Hacrosiiee BpeMsi B SKOHOMUKE IMO-TIPEKHEMY OCTAETCS
HEOOJIbIION HEraTUBHBIA MpoOesl BBITYCKA, YTO CBUACTEIBCTBYET, B
YaCTHOCTH, O MPOJOJIKAroIIecs MHQIALNNA Ha HU3KUX YpOBHAX. CEe30HHO
pasriaxeHHas HHQISAUSA B TeueHue 18 mecsieB Huxke ypoBHs 4%.

HecMmoTpst Ha 3HaUMTENBHOE CHUXKEHUE 10 5,2% ypoBHs B 2017 romy mocie
5,5% B 2016 Tromy, ypoBeHb 0€3pabOTHIIBI TTO-TIPEKHEMY OCTACTCSI HEMHOTO

BbIIIE, YE€M €CTEeCTBEHHbIM ypoBeHb. [Ipu cHuxkeHun O0e3paboTHUIBI /10
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HUCTOPUYECKH MUHUMAJIBHBIX YpoBHEH K KoHITy 2017 rosa ynciao pabOTHUKOB
COKpaTtuioch Ha 250 ThIC. YENOBEK NPU CHWKEHUU  HACEIICHUS
TPYJIOCIOCOOHOTO BO3pacTa Ha 1 MJIH. YEJNOBEK B pe3yJIbTaTe JOJITOCPOYHBIX
nemorpaduueckux TeHaeHuud. B mociaenHue romel  HabmOgaeTCs
3HAYUTEIbHOE CHUKEHUE €CTECTBEHHOM 0€3pab0THLIbI, YTO, C OJHON CTOPOHBI,
0OyCJIOBJIEHO U3MEHEHUEM BO3PACTHOM CTPYKTYphI HACEIEHUs, a C JAPYrom-
CTPYKTYPHBIM CHIDKEHUEM 0€3pa0O0THIIBI B pErHOHAX C TPAAUIIMOHHO BRICOKUM
ypoBHeM (pernonsl FOxxnoro denepansHoro okpyra u CesepHoro Kaskasa).
[To onienkam MuHHCTEpCTBa SKOHOMUYECKOTo pa3zButust Poccun, B 2017-2018
rojax ypoBeHb 0e3pa0doTHIlbl cocTaBisieT 4,7-4,9%, a moTeHan npoaoiKaeT
CHUKAThCS.

Poct mupoBoii skoHomuku B 2017 roay CyHMIECTBEHHO TMOBIUSII Ha
HUKIMYecKrue cocrapisironye. [lo onieHkaM MHUHAKOHOMpa3BUTHS, OT POCTa
Pa3BUTBIX CTpaH A0 2,3%, 10 TPETH UMEIU LIUKINYECKUI XapakTep. B nepByro
ouepelb 3TO CBSI3aHO C MPOJOJDKAIOIIMMCS BOCCTAHOBIIEHHEM 3KOHOMHUKH
CIIA u Eppomeiickoro Coro3a mmocie MupoBoro (punancoBoro kpusuca 2008-
2009 rogos. Korma necromaroTcss MICTOUHUKHU pocTa, pocT BBII nmpoMsIineHHO
Pa3BUTHIX CTpPaH 3aMEJISIETCS] ¢ HBIHEIIHUX YPOBHEW, UTO CBSI3aHO, MPEXIE
BCEro, ¢  jJeMorpauueckuMud  TEHACHLUUSAMH U 3aMeIJICHUEM
MPOU3BOAUTEIILHOCTH.

B pa3BuBarommxcs cTpaHax TakKe MPOU30MIET CHUKEHNE YKOHOMUYECKOTO
pocta. OCHOBHBIMU (aKTOpaMu SBIISIOTCS: JajbHeHIIee CTPYKTypHOE
3aMEJICHUE KHUTAWCKOM W WHAUMCKOM HSKOHOMHUK, KOHEI[ IMKJIMYECKOTO
BOCCTAaHOBJIEHUSI B bpa3unuu, BO3BpallleHHE K TPEHAOBBIM TEMIIAM POCTa B
Typuuu. Takum o0pa3zoM, (pakTUYECKHe TEMITbl POCTa MUPOBOM SKOHOMHUKH B
ONTUMHCTHYECKOM CLIEHapuu OyAyT 3aMmensiTbes npumepHo Ha 3%. Poct
BBII Ha nymy HaceneHus B Bo3pacte 15-64 ner coctaBut okouno 2,2%. Takoi

e YPOBEHb COBOKYITHOTO pocTa it Poccuu npu 6a30BoM jeMorpaduueckoM
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nporHo3e OyAeT 03HayaTh, YTO ATOT IMOKa3aTellb JAOJKEH COCTaBIATh 3,6%.
Takum oOpaszom, gocTuxkeHue Poccuiickoil SKOHOMUKH TEMIIOB pOCTa Haj
MUPOM Jie-(PaKTo SIBISIETCS 3a7adeil ABYKpPaTHOW HIKOHOMHUH Ha TeMIax pocra
CTpaH C aHAJIOTUYHBIM YPOBHEM pa3BUTHUS. [[oCTHX EHUE ATOH 1EIH BO3MOMKHO
TOJBKO MPU aKTUBHBIX JEUCTBUSIX BO BCEX KIIOUEBBIX OOJACTAX: JUHAMHKE
HKOHOMHYECKOTO aKTUBHOTO HACEJIEHUs C TOUYKU 3peHUsi 0a30BOro ClieHApHs,
pPOCTE MHBECTULIMOHHOW AeATENbHOCTH B CTpykType BBII m B TO %€ Bpems
YIIYUIIEHUH €T0 Ka4eCTBa, MOBBIIIEHUU TPOU3BOIUTEILHOCTH (aKTOPOB.
Hemorpadus:

B Poccun B Ommkaiiiume 6 et cnabas NMHAMHKA HPUTOKA HACEJICHUS
TPYJIOCIOCOOHOTO BO3pacTta (MUHUMYM POXKJIa€MOCTH HACTYyNUJI B Hallen
ctpaHe Ha 1999 ron) conpoBok/1a€TCsl OJTHOBPEMEHHO BBIXOJIOM U3 HEE MOCIIE
00beMa MOCIEBOCHHOT'O MTOKOJIEHHUS.

B pesynbrare, HaceleHHe TpPYJOCIOCOOHOIO BO3pacTa B CpEIHEM
neMorpaduyeckuil MporHo3 CoCTaBiIseT 0Koiao 0,5 MUIUIMOHA YEJIOBEK B TOJ
(mo 2024 rona) u neMorpaduyeckas Harpyska 786 4eloBeK B WHBAIHIHOM
Bo3pacte 1000 uenoBek B TpynocriocooHoM Bozpacte 10 857 B 2024 roay. Emne
OIHOW Cepbe3HOM JeMorpauyeckoil MpoOseMoil  SBISETCS BBICOKAs
CMEPTHOCTb MY>KUHH TPYJI0CIIocoOHOro Bo3pacTa. Ha nanusrit MoMeHT Poccus
MMEET YPE3BBIYANHO BBICOKMI YPOBEHb CMEPTHOCTH MYKUYMH B BO3pacte 15-
60 ner. B 2015 rony Poccuu coctaBmiia B Bo3pacte 15-60 ner 321,8 1000
cMepTel (B pa3BUTHIX €BPOIMEUCKUX CTpaHaX 3TOT KOA((UIIMEHT coCTaBIseT
okoso 100, nns Mekcuku oH cootBeTrcTBYeT 141,9, st bpasunuu-193,6, nis
Kazaxcrana — 297,5). Otu pgemorpadudeckue TEHACHIIMM OKa3bIBAIOT
CYILIECTBEHHOE BJIMSIHUE HA COCTOSIHUE PhIHKA TPyJAa U SIBJISIOTCS CEPhE3HBIM
NPEnATCTBUEM JIJI1 pOCTa SKOHOMHMKH. Kakue Mepbl MOTYyT YacTUYHO
KOMITICHCUPOBATh HEOJaronpustHeie aemorpadudeckue ycnoBusi? IlepBas

3a/1ava-fagbHeIlee CHUXKEHUE CTPYKTYpHOM Oe3paldoTuiibl. OT0 OyAeT

27



MPOUCXOJIUTh €CTECTBEHHBIM 00pa3oM (CHMIKEHHE JIOJIM MOJOJBIX Tpymm B
CTPYKType TpyAa), a 4epe3 aKTUBHbIC JEHCTBHS BIACTEH-IalibHENIIEE
CHU)KEHUE YPOBHS 0e3palOTHIBI B PETMOHAX C HMX BBICOKUM YPOBHEM,
CO3/IJaHUE BO3MOXKHOCTEH I TPYAOYCTPOMCTBA MOJIOJBIX MAaTepeu, pocT
BHYTPEHHEUW MUTpAIIUU U BHEIPEHUE YUECOHBIX MPOrpaMM Ha IPOTSHKEHUU BCEi
KU3HU. Bce 3To MOTeHIManbHO MOXKET MPUBECTH K YBEIUUYECHHUIO YHCITEHHOCTH
3aHsTOro HacesneHus Ha 750-800 ThICS4 4eTOBEK B TEUEHUE PACCMATPUBAEMOTO
nepuoAa. BrTopoe HampaBleHHME OTHOCUTCS K JOCTHKEHUIO —IIEJIEH,
JIOCTUTHYTBIX MPE3UJICHTOM B T€UYeHHUE XU3HU 10 77-78 ner no 2024 rona u
COOTBETCTBYIOIIETO POCTA MPOJAOKUTEILHOCTA KU3HU. DTO TMPUBOJUT K
yBEIMYEHUIO 4uciaa paboTHukoB Ha 1,7 muH. 10 2024 TOjMa W NMPUBOIUT K
HEMOCPECTBEHHOMY YBEJIIMUYCHUIO YHCICHHOCTH HACEJICHUs B BO3pacTte ot 15
110 64 JeT U K YBEJIIMUCHUIO0 SKOHOMUYECKON aKTUBHOCTU B COOTBETCTBYIOIIUX
BO3PACTHBIX TpYIIaXx. Hanpumep, ypoBeHb ywacTusi B TPYAOBOMU
NEeATENIbHOCTH KEeHIINH B Bo3pacte 50-54 et B 2017 roxy cocrasui 86,1% ot
4yucia )KEHIIUH, COOTBETCTBEHHO

Bo3pact u B crueayrmieil Bo3pacTHoM rpymme (55-59 ner) ypoBeHb
SKOHOMHUYECKON AKTUBHOCTH XKEHIIWH cHu3wicA 10 53,7 %. IIpeogonenue
TOJIKO JTOTO pa3pbiBa B YypPOBHE Yy4yacTus B paboueil cuie MOXET
MOTEHIIUAJIBHO MPUBECTU K YBEJIMUYCHUIO UYUCICHHOCTH pabouel Cuiibl Ha
cymMmmMy OKoJI0 350 ThICcsSu 4enoBEeK. TpeTbUM HaIpaBICHUEM SIBISIETCS
MUTpAIIMOHHAS MOJIUTHKA. DOKYC TOJDKEH OBITh COCPEIOTOUYCH Ha MOTYYECHUU
POCCHICKOTO rpa)KJIaHCTBA U BUIA MPOKUBAHUS OBIBIINX COOTEYECTBEHHUKOB,
MPOXKMBAIOIIMX 32 pyOekoM, a TakkKe BBICOKOKBATH(PUIIMPOBAHHBIX
crienuanrucToB. HampuMep, BHIMTYCKHUKH BETYIITUX POCCUHCKHUX BY30B JI0OJKHBI
OBITh B COCTOSSHUU TIOJYYUTh TPAKJIAHCTBO IO YIPOIIECHHON Mpoleaype.
Uucino MHOCTPAaHHBIX CTYACHTOB, OOYYAIONIUXCS B POCCHMCKUX BY3aX, IO

nanabiM 2016 roma, coctaBuino 244,6 Teicauu 4enoBek (U3 KoTopeix 60,4
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THICSYM 4YeJOBEK-TpaxaaHe u3-3a pyoOexa). B To ke Bpems ['mobGanbHas
MOOWMIJIBHOCTh pa0odeii CHIIBI HE TOJIBKO OTKPBIBAET HOBBIE BO3MOKHOCTH, HO
U CO3JaeT HOBBIE MpoOsieMbl. J[Ji1 oOecrieueHus KOHKYPEHTOCTIOCOOHOCTH
Poccun HEoOX0IMMO YIydIIUTh KAadyeCTBO KU3HU POCCHMCKUX TPaXKIaH U
CO3/1aTh YCIOBHUS JJIsl UX PA3BUTHS U peasiu3aliuu. ITO KOM(OPTHAS TOPOACKAs
cpelia, COBpeMeHHasi HHPPacTpyKTypa, KaueCTBEeHHasl cucTeMa 00pa3oBaHus,
pa3BUTHE CHUCTEMBI 3PaBOOXPAHCHUSI U  YIYYIIEHUE SKOJOTHYECKHUX
CTaHJapTOB. bes CO3/IaHHs COOTBETCTBYIOIINX yCIIOBUI
BBICOKOKBAJIU(DUIIMPOBAHHBIE CIICIUATUCTBI 003aTEIBHO MMOKUHYT CTPaHY.
CoBokymHas MPOU3BOAUTEIHLHOCTh

PocT o01ieit mpou3BOAUTENILHOCTH SBJISIETCS CYIIECTBEHHBIM HUCTOYHUKOM
PKOHOMHMYECKOTO pPOCTa, HO €ro aBTOHOMHBIC BO3MOKHOCTU OTPAHUYCHBI.
Hanpumep, cpenunii poct TOII B 1980-1995 rogax onieHrBancs mpuMepHo Ha
2% (B 1980-1995 ronax) 2) Bo BpeMs ObICTpOTO pocTa 3koHOMHUKH CHHTramypa
B 1980-x u nepBoit nonoBuHe 1990-x ronos. B 1985-1990 rogax Bxmanx BIIIIT
B SKOHOMUYECKUN POCT JOCTHUT OOJIBIITUX PA3MEPOB.
B pesynbTaTe KpynHOMacIITAOHOTO HAKOTUICHHS KanmuTaja 3a IpeablayIme 5
ner. Kpome toro, maaukarop TOIl nmeer 3HAYNUTENBHYIO LUKINYECKYIO
COCTaBJIAIONIYI0. B ipyrom uccienoBanuu 3, B KOTOpoM olleHka pocta TOII
ObL1a mpoBeeHa B 27 otpacisax Cunramypa 1980-x ronos, cpennuii poct TOIL
ob11 orieHeH B 1,6%. OcHOBHOI BKJIaa B 9KOHOMUYECKUi pocT CuHramypa B
3TO BpeMs BHEC HHBECTHUIIMH B OCHOBHOM KanuTaj. B cpennem 3a nepuoa 1980-
1995 rr. BKJIag KanuTala B 5KOHOMUYECKUH pocT coctaBuil Oonee 4 p. P, u B
MEPBBIC ISITH JIET ATOTO mepuoAa ObuT OIM30K K 6 p. p. (0JISI UHBECTHUIUI B
BBII B 1980-1995 6b11 B cpenneM 39%). C u3MeHEHHEM YpPOBHS Pa3BUTHS
DKOHOMHMKH MaKCUMaJIbHbIN BO3MOKHBIN pocT TOII myist Poccun onenuBaercs
B 1,0-1,5%. B 2017 rony poct T®II B Poccun ouenuBaercs B 0,7%, uto,

COOTBETCTBEHHO, O3HAYaeT BO3MOXKHOCTb MOBbIIICHUS BkJIaga TXPII B
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SKOHOMHYECKUN POCT, HO JIUIIb B OIPAHUYEHHOM KOJIMYECTBE B HECKOJIBKO
JECATKOB ITPOLICHTOB.

NuBectunmu kak paxtop pocra

Ha nanHbli MOMEHT, C Yy4YeToM JeMOorpauuecKux OrpaHHYCHUH,
€AMHCTBEHHBIN crtoco0 g Poccuu CylecTBEHHO YBEIMYNTh YKOHOMUYECKUI
pOCT-yBEeTUYUTh O0BEM W  KayecTBO uHBecTuiuid. Ilo  omnenkam
MunskoHoMmpazBuTusi Poccrn, OCHOBBIBasICh Ha Pa3IMYHbBIX CHEHUPUKAIUIX
MaHEeJIbHOM perpeccuu i BIOOpa CTpaH, U3MEHSIOIINX YyBCTBUTEIBLHOCTD K
peabHbIM Temmam pocta BBII, nons unBectunuii B BBII cocrasaser 0,13-
0,154. CpaBHEHME C APYTUMH CTPaHAMH NOKa3bIBaeT, yTo pocT BBII Ha mymry
HacesieHus Ha 3,0-3,7% coOTBETCTBYET J0JIe HHBECTHUIIMI B OCHOBHOM KaIllUTAaJl
Ha 25-30%. bputn orieHeHbI pa3auyHble ClieHU(PUKALUNA PErPECCUN HA TTAHETU
BBIOOpKHU MHGOpMAIHY U3 TEPBBIX 50 CTpaH, OPraHM30BaHHBIX B COOTBETCTBUU
¢ pasmepom BBII na nymy Hacenenus. Kpome Toro, mMojenb JIMHEHHOU
perpeccuu ObliIa OlICHEHA B CPEAHEM 3a MIEPUO] 3HAUCHUH JIsl KaXKAOW CTpaHbI.
[lonmydyeHHbIE  OLIEHKM  OKAa3aJUCh  YCTOMYMBBIMM K  Pa3JIMYHbIM
crenupUuKanusM.

Ucnons3oBanucy panubie 3a nepuon 1980 r1.-2016 r. PasBuBarommecs
CTpaHbI B CPETHEM IMOKA3bIBAIOT 00JI€€ BEICOKUE TEMITBI POCTA IPHU TOH ke J0JIe
uuBectuiuii B BBII, Tak kak OOJBIIMHCTBO U3 HUX MPOJOJDKAOT
MCIIOJIb30BaTh UCTOYHUKH JOTOHSAIOUIETO POcTa (B TOM YHCIIE 3a CUET UMIIOPTA
TexHosoruii). B o0mem cMbicie poccuiickas 5SKOHOMHKA HcuUepraia
BO3MOKHOCTH JOTOHsAmoIIEro pocra k Hadaimy 2000-x romoB. C Tex mop

ypoBeHb noxymesoro BBII B Poccum ycToWunBO M 3HAYMMO INPEBBIIACT
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cpeaHeMupoBoii  ypoBeHb (B mocimeanwe 10 smer — ma 60-80 %).

BBM Poccuu, S
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M BB Pocecun, S

Junarpamma- BBII Poccun.
Poct unBectunmii B crpykrype BBII — uto 310 03Hauaer?

YBenmnuenne oObema wuHBecTHIM B BBII TpeOyer coOTBETCTBYIOIIETO
U3MEHEHUS! CTPYKTYpbl 3KOHOMUKH. st Poccun B COBpEMEHHBIX YCIIOBHSX
9TO O3HayaeT 5,5 TpUJUITMOHA PyOJIb. JOTOJHUTENIbHBIE HHBeCTULINH 10 2021
rona o rienam 2017 rona. B Teuenne 2017 rona npu6suts HoMuHamsHOTO BBIIT
coctaBuna 6,7 tpuwunona. M3 Hux 3,7 Tpuiumona pyOiel Ha pacXomibl IS
KOHEYHOTO MoTpedienus, 1,5 TpiaH pyO:is - Ha BaJIOBYIO J0ObIUy KanuTana, 0,9
TPUWUIMOHA. - 110 YBEJIMYEHUIO 00beMa u3MeHeHu akuuit u 0,6 TpuuiMoHa. -
yucThli 3kcnopT. Ilo momcueram MuHskoHOMpasButusi Poccum, poct
pacxosoB JIOMOXO3SMCTB Ha KOHeuHoe morpebieHue (Ha 3,1 TpuUIHOHA.
Py6ns. B 2017 roay on cocraisin 1,9 Tpuminona uenosek. Py6nb obecrieuen
YBEJIMYEHHEM TPYJIO0BOTO 10X0/a, Ha 0,6 TpUIIMoHa py0.-pa3Mep COLMATIbHBIX
BbIIUIAT, HAa 1 TpwuIMOH. PyOnb-u3MeHeHHe AWHAMUKH TOTPEOUTETHCKUX
KpeauToB. HeratnBHO Ha NOTPEOMTENbCKUE PACXObl HACENICHUS BIMSET

cokpaienue "npyrux n1oxon0B" (0,4 tpunmona. Poct "apyrux" coepexenuit
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(ra 0,1 Tpunmmona. Py6ib.) PocT mHBECTHIIMI B OCHOBHOM KamuTal KPYITHBIX
U cpeaHux npeanpusatuil (Ha 1 tpuumos. [1o gannsimM Ha 2017 rox) coctaBuiio
0,6 TpwuMOHa. (UHAHCHUpPYETCS 3a CcYeT COOCTBEHHBIX cpeacts, 0,2
tpwuinona. USD mpuxoautcs Ha KpeauTsl 0aHKOB U (DOHAOB OO/KETa U
BHEOIOKeTHRIX (poHmoB. Jloms maBectunnii B BBII ot 25 % mo 2021 roma
03Ha4yaeT, YTO MHBECTULIMH U TEKYILIUE PACXOJbl B MOCIECIHUE OBl JOJIKHBI
OBITH CYIIECTBEHHO U3MEHEHbI. C yBEIMYEHHEM HAKOIUICHHSI KanuTajia Ha 5,5
TpwuimoHa. 3a 4 rojma (B meHax Ha 2017 roa) yBenudeHUE CTOUMOCTHU
KOHEYHOI'0 MOTpeOJIeHHs 3a aHAJIOTUYHBIA MEpUOJ JOJHKHO COCTaBIATH 6,6
TpuiuinoHa pyoseid. To ecTh, ObITH BbIlIE, 4eM TOJIBKO 20%, B TO BpeMs Kak B
CTaOWJIBHBIX YCIOBUSX ATOT Kod3(duiumeHt Obu1 0130k k 2:1 . Ilpu stom
MaJIOBEPOSATHO, YTO MOKHO O>KMJIaTh 3HAYUTEIbHBIX U3MEHEHUN B CTPYKTYpeE
IpUOBLIM TPUOBUIBHOM YacTH, C YYETOM HANpPSLKEHHOW CUTyallud Ha PHIHKE
Tpyaa. K yBelInyeHn0 MHBECTULIMOHHON JIEATEIBHOCTH OTHOCSATCA: YPOBEHb
cOepeKeHU JTOMOXO3SIICTB M TOCYJAapCTBEHHBIX CEKTOPOB (CHU)KEHHE
pacxo/0B KOHCOJIMIUPOBAHHOTO OrO/KeTa Ha TEKYyIIHME pPacxoibl B MOJb3Y
WHBECTULIM )); J0J1s1 NPpUObUIH, HATPABICHHOW HA MHBECTUIMU; O0OBEM MPSIMBIX
WHOCTPAHHbBIX MHBECTUIMH. BTOpoil M TpeTuil mMyHKTHI Je-(pakTo O3HAYaAIOT
CHIDKCHHME TI0TOKa KamuTama. Poxab atoro (¢dakropa Oyner HUMETh
orpann4eHHbIi 3P dekT. [1o oenkaMm MUHIKOHOMpa3BUTHS, €T0 BKIIA B POCT
MHBECTUIIMOHHOM JEATEILHOCTH HE MOKeT npeBbimaTh 1,0-1,5% BBII. Takum
00pa3oM, HEOOXOIUMBIHM POCT MHBECTULIMOHHON JIEATEIbHOCTH HE MOYKET OBITh
obecrieueH 0€3 CEphe3HOr0 POCTa YPOBHSI COEpPEKECHUM TOMOXO3SHUCTB (110
2,53% BBII). DT0 npoucxXoAUT TOJIBKO B YCJIOBHUSAX AUCKPETHOrO POCTa
NOTPEOUTENBCKUX KPEAUTOB (TEMIIOB, HE MPEBBIIMIAIONINX HOMUHAIBLHOTO
pocta 3apabOTHOM TIIAThl) W Pa3BUTUS HHCTPYMEHTOB JIOJTOCPOYHBIX
cOepeXeHU-U HE TOJIBKO Ha JOJTOBOM PHIHKE, HO M Ha PhIHKE aKIIHOHEPHOTO

kanurtaina. [loBeilieHre ypoBHs cOepeXeHUI T0MOXO3SIIICTB U (POPMHUPOBAHUE
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JIOJITOCPOYHBIX HAKOIUICHUH SIBJISIETCSA HEOOXOIUMBIM, HO HE JOCTATOUHBIM
YCJIOBUEM IS BBICOKOW HWHBECTHIIMOHHOW JesTenbHOCTH. HeoOxoauMmeblit
3h(HEKT MOXKET ObITh JOCTUTHYT TOJIBKO B CIIy4ae KaueCTBEHHOIO YIIYUIICHUS
WHBECTULIMOHHOTO KJIUMAaTa. B MpOTUBHOM cilydae, HE HaXO/s IPUMEHEHUS B
Poccun, HakoruieHHbIE cOepeXeHHs MpeoOpa3yroTcsi B MPUTOK KamuTama.
[lepexon Ha KayecTBEHHO OoJjiee BBHICOKHME YPOBHHM CIPOCAa HA HWHBECTUIUHU
O3HAYaeT  3HAYUTENIbHbIE  W3MEHEHHs] B  CTPYKTYpE  3KOHOMHKH
IPOMBINUICHHOCTH: (O HErasupoOBAHHOIO CEKTOpa JKOHOMHMKH U
MIPOU3BOJICTBA UHBECTUIIMOHHBIX TOBAPOB), B CTPYKTYpE UMIIOpTa (B MOJIB3Y
WHBECTHUIINI ), @ TAKXKE B CTPYKTYPE PhIHKA TPY/Ia.

YToOBl yCKOPUTH SKOHOMHUYECKHA POCT, PACTYUIME HHBECTULUHU JOJDKHBI
XapaKTEpU30BaTbC BBICOKMM KAauyeCTBOM, YTO BO3MOXHO TOJBKO B TOM
cly4yae, €CJId TOCYJapCTBEHHBIM CEKTOp  OOECIEUYMBAECT  BBICOKYIO
KOHKYpeHLHUI0 U 3¢ dexTuBHOCTh. OT UMEHM NPE3UAECHTA MPaBUTENbCTBO PD
COBMECTHO C OaHkoM Poccum paboraer Haj MJIAHOM YBEIMYEHHUS [OJIU
uuBectuunii B BBII. DT Mepsl OyayT HampaBieHbl Ha TOBBILIEHUE
WHBECTULIMOHHOM ITPUBJIEKATEIBHOCTH ITPOEKTOB, peasin3yeMbIX B Poccun, 4to
MOKET OBITh 00ECTIIEUECHO 3a CUET CHUYKEHUS 3aTpaT U YPOBHS PUCKOB, a TAKkKe
YBEJIMYEHUS J1I0XOJ0B, B TOM YHCIIE 32 CUET pocTa 00beMa HE-MHOCTPAHHOTO
DKCHOPTA.

WHuBecTUIIMOHHAS CTPYKTYypa-T/ie MPUOBLIEL?

Poct naBecTHmii 40KEH UMETh COaTaHCUPOBAHHBIN XapaKTep U CTPEMUTHCS
K PacIIMPEHUIO MTPOU3BOJACTBEHHOTO MOTEHIIMAIa POCCHIICKON SKOHOMUKH U
NOBBIIICHUIO €€ KOHKYPEHTOCIIOCOOHOCTH. NupukaTopamu  Takux
HaIpaBJIeHUIl MOTYT OBITh PA3JMYHBIE CUTHAJBI O BIIOKEHHUSX B IMOCIIECIHUE
roipl, HaJIU4YME OKCIIOPTHOIO NOTEHLUHAJa W  BO3MOXHOCTH  JUIA

UMIIOpTO3aMelieHusi. Tak, cedyac oueBHAHA TOTpPeOHOCTH Poccuiickoit
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HPKOHOMHUKUA B Pa3BUTHM M YIydlIeHUH HHPpacTpykTypbl. B 2017 romy B
pelituare Beemupaoro skoHomuaeckoro dhopyma Poccus 3ansina 74 mecto u3
137 yBakaeMbIX CTpaH IO KadyecTBY HMH(PPACTPYKTypbl B ueiaom. Jlis
OTJENIbHBIX KITFOYEBBIX AJIEMEHTOB HH(PPACTPYKTYphI pE3yJIbTaTHI elle crnabee:
B YaCTHOCTH, 32 KQ4€CTBO JOPOXHOU MH(PpacTpykTypsl Poccus 3ansiina B 2017
rony 114 mecto. DT pe3ynbTaThl B 3HAUYUTENBHON CTEIEHU SBISIOTCS
ciencreuem peueccun 2015-2016 rogoB, B TO BpeMsi KaK WHBECTHLIMHM B
KalmuTall ¥ OCOOCHHO B MHBECTUIIMU B MH(PPACTPYKTYpy OBLUIM 3HAYUTEIHHO
cokpauieHbl. 20142016. nHBeCTUIIMK B KanuTajl B peaIbHOM MUPE CHU3WINCH
Ha 11,6%, B TO BpeMs Kak J0J151 ”HBECTHUIINI B HHPPACTPYKTYPY B COBOKYITHBIX
MHBECTUIUAX CHU3MIAch ¢ 26-27% B 2009-2013 romax no 24% B 2014 roxy u
22% B 2015, 2016 ronax.

Hememusas curyamusa B PocCHICKOM 3KOHOMMKE, XapaKTEPU3YIOIIAACs, C
OJTHOM CTOPOHBI, HETOCTATOYHBIM Ka4€CTBOM UH(PPACTPYKTYPHI U CHHUIKEHUEM
MHBECTUIINM B MHPPACTPYKTypy B HOCIEAHHUE TOJbl, a C APYroil CTOPOHBI,
HaJIMYMEM HE3arpyKeHHbIX MOUIHOCTEd B CTPOUTEIBHOM OTpaciu U
IPOU3BOJACTBA  CTPOMUTENBHBIX  MATEPUAIOB,  CBHIETEIBCTBYET O
CYILLECTBOBAHMM MOTEHLMANA JJI1 YCKOPEHUsI SKOHOMUYECKOTO POCTa B JIEJe
aKTUBU3ALMA HMHPPACTPYKTYPHOIO  CTPOMUTEIHCTBA. NuBectnunn B
UHQPACTPYKTYpYy NOMOTYT YBEJIWYHUTh IOTEHIMAT 53KOHOMHUKH 3a CYET
CHW)KEHMS 3aTpaT Ha CYLIECTBYIOLIME M PEaTNU30BAHHbIE WHBECTUIIMOHHbBIE
IPOEKTBI, POCTa JKCIOPTHBIX BO3MOXKHOCTEH M CO3JaHMS YCJIOBHM IS
pa3BUTHS U peaiu3aluu yesjoBedeckoro kamurtana. [lpum sddextuBHOM
BHIOOpE MHBECTULMOHHBIX 1eJdell B  HMHPPACTPYKTYpPHBIX  OOBEKTax
JOJICOCPOYHOE TIOJIOKUTEIBHOE BIUSHAE HAa HKOHOMHYECKUH POCT MOMXKET
ObITh 3HAYUTENBHO BBIINIE 33 CYET JOMOJHHUTENIbHBIX MOJOXKUTEIbHBIX
«BHEIHUX» 3P (HEeKToB (HampuMmep, yJIydllleHue KadecTBa JKU3HHU HaCeJICHMUs,

pocCT MOOMIILHOCTH HACCJICHUA, YIYUYIICHHUC COCTOSHUS 3I0pPOBbIA, POCT
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TPAHCIIOPTHBIX CBSI3€M TOPOJOB M JIPYTMX HACEJIICHHBIX IYHKTOB).
D¢ddexTuBHOE pazBuTHE HHPPACTPYKTYPHI TAKKE MOXKET CTaTh OCHOBOM JIJIs
MOSIBJICHUS HOBBIX SKOHOMHYECKHMX HampaBlieHUd (Hampumep, TpaH3uT
TOBApOB M MACCAXKUPOB), & TAKKE CO3/1AaTh yCIOBUS JJIi aKTUBHOTO y4acTHs
Poccuiickoii SKOHOMUKH B MEXIyHapoJHOW Topromie. OcTaibHas 4acTb
HEO0OXOIMMBIX MHBECTUIIMM B OCHOBHOM KaIlUTAJI JI0JDKHA OBITH YBEIMYCHA 32
CYET YBEJIMYCHHS YACTHBIX WHBECTHUIIMH, B TIEPBYIO OUYepeab HE-HEPTIHOTO
cekTtopa PocchiicKOl 3KOHOMHUKH, YTO 3HAYUTEIBHO PACIIMPUT SKCIIOPTHBIN

MTOTEHIMAI ¥ IOMOKET YBEJIIMYUTH JOJIK0 POCCHM B MEXXAyHAPOHOM TOPrOBIIE.
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3aKiIr0oueHue

B coBpeMeHHBIX YCIOBUSX TIJ100aNbHOW KOHKYPEHUUH HalMOHAJIbHbIE
SKOHOMHUKHM Poccum 3aHMMaoT He T1ociaeaHee Mecto. OaHako H3-3a
HEPa3BUTOIO MPOM3BOACTBA HA MHUPOBOM pbIHKE Poccuiickas 3KOHOMHKA
MOXET MPEMJIOKUTh MNPAKTUUECKH HUYEro, KPOME IIEHHBIX MPUPOAHBIX
pecypcoB, 1 pacnpeesieHue MpUOBLIN OT €€ MPOoaaku HepaBHOMEPHO. B To ke
BpeMsi, TOCYIapCTBO U OOIIECTBO CTABUT CBOECH 11€JIbIO JJOCTUYh MAKCUMAJIbLHO
BO3MOXXHOTO YPOBHSI MPOU3BOJCTBA MU 3aHSATOCTH, POCTA OJArOCOCTOSHHS
HaceJICHMS.

Kak mnoka3piBaeT ONBIT Pa3BUTBIX CTPaH, HEOOXOAMMO TOAXOIUTH K
"OOIIICCTBEHHOMY  MPOIBETAHHUIO", HUMETh  HAJIMYHUE  IOJHOIEHHOIO
HE3aBUCHUMOTO  PBIHOYHOTO  MEXaHHW3Ma, B  KOTOPOM  TOCYAapCTBO
OTPAaHUYMBAETCS TOJBKO CO3JaHUEM YCJIOBUH, B KOTOPBIX 3KOHOMHUYECKHE
SIVHUIIBI TOJKHBI HAXOIUTh ISl ce0sl caMmble pallioHaIbHbIe pemeHus. [Ipu
ATOM TOCYAApCTBO JOJKHO CHU3UTH MPSIMOE BO3JECHCTBHE HA IKOHOMUKY B
M0JIb3y KOCBEHHBIX METOJIOB.

BakHO OTMETWUTb, UYTO MPABUTEIHLCTBO HE MOXET JOKHBIM 00pa3zoM
OTPAaHUYUTH CBOE BIUSHUE HA DKOHOMUKY. ['paxkjaHe MOTYT HEMOCPEICTBEHHO
BJIUSTH Ha SKOHOMHUYECKYIO MOJUTUKY, HO TOJBKO B YCIIOBUSIX CYIIIECTBOBAHUS
B CTpaHe OOpa30BaHHOTO M YCTOMYMBOTO Ipa)kAaHCKOro oOmiectBa. UsieHsb
ATOTO OOIIECTBA CTPEMSITCS CAeIaTh BCE BO3MOXKHOE, YTOOBI MTOBBICUTH CBOE
0JIaroCOCTOsTHUE ¥ TTOHSTH €TI0 He B PE3YyJIbTaTe IPAaBUTEIIbCTBA, & B PE3yJIbTATE
coOCTBeHHbIX ycwinid. Hapsny ¢ OCBO€HHMEM HMHCTUTYLHMOHAIBHBIX UACH
HUCTOPUYECKH Y POCCUSIH HET BHYTPEHHUX MaTEpHAIbHBIX CTUMYJIOB JJIs
paboThl. Bo MHOTOM 3TO CBSI3aHO C YCTAapPEBIIUM BOCIIPUATHEM TaKUX BHEIITHUX
(bakTOpOB, Kak rocyaapcTBO. B yCIOBUSAX PBIHOYHONW SKOHOMHKH JOJDKEH

Pa3BUTLHCA HOBBIH CITOCOO BHEITHETO KOHTPOJII S9KOHOMHUYCCKOI'O IMOBCACHHA
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CO CTOPOHBI MHCTUTYTa KOHKYPEHIIUH, KOTOPBII B MOJTHONW MEpPE COUETACTCS C
CaMOKOHTPOJIEM.

HenocTtatounast 3peiocTh ppIHOYHBIX OTHOIIEHHUM, TPYIHOCTH MIEPEXOTHOTO
nepuoaa U Mouck Poccud B OCHOBHOM Ha MPOMBIIIJIEHHOM 3Tarle pa3BUTHUS
OMPENEISIIOT  CTPYKTYPY H  TIOCIICIOBATEIHbHOCTh BBIOPAHHBIX — IIEJIEH,
OTIMYAIOUIUXCS OT 3anaAHbIX cTpaH. B nepBoit monoBuHe 90-x rogoB XX Beka
CTOSJIM BaKHEHIIME 3agauu B o0nacTd (UHAHCOBOM CTaOMIM3AINH,
npeoaoiienus uHdasamuu. Konerr 90-x romoB XX Beka. - Hawano XXI Beka.
SIULECHTP LIEJIEBBIX HAIPABJICHUN MEPEMECTUIICA B CTOPOHY CTUMYJIMPOBAHHUS
WHBECTUIIMOHHON JICSITEIBHOCTH CYOBEKTOB H3KOHOMUKH. CyIIEeCTBYIOT
pa3nuuus MEXAYy MPOrHO3aMH U PEe3yJbTaTaMU CPEAHECPOUHBIX MPOTPaMM.
MoXHO OOBSICHUTH HECOBEPIICHCTBO JCHCTBYIOIIETO 3aKOHOJIATENIbCTRBA,
OTCYTCTBUE MEXaHU3MOB 3()(DEKTUBHOTO KOHTPOJIS 32 peau3aleii mporpamm,
HEJIOCTaTOYHYIO 00pabOTKy POl TyPHBIX MPOOIIEM, HESICHOCTh OHSTHIA.
Takum 00pa3om, OoJiee YETKOE PEellIeHHEe MHCTUTYIIMOHATIBHBIX 3a71a4 MOMXKET
HE TOJBKO OIPEIEIUTh LEJIEBYI0 OPUEHTALMIO, IMPOCIEAUTH MPOLECC €€
BBITIOJTHEHUS, HO W OMNPEACIUTh ONTUMAJIbHOE, KOTOpPOE€ HEOOXOAUMO
MOAJCPKUBATh MEXIY WHCTUTYTOM PbIHKA B YCIOBHUSIX MNpeoOpa3oBaHHOM

9KOHOMMKH.
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